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Item 1.01 Entry into a Material Definitive Agreement.

Promissory Notes

On December 13, 2007, Renewal Fuels, Inc. (the “Company”) issued three promissory notes (the “Notes”), each with an
aggregate principal amount of $50,000. The Notes were issued to Phoenix Investors, LLC, a stockholder of the
Company, to John King, the Chief Executive Officer of the Company and to Rudolf A. Wiedemann, the Chief
Executive Officer of Biodiesel Solutions, Inc. a wholly-owned subsidiary of the Company. The Notes have a maturity
date of the later of February 11, 2008 or the date on which all sums owed by the Company to YA Global Investments,
L.P. (formerly Cornell Capital Partners L.P.) (“’YA Global”) have been repaid. The Notes have an interest rate of 12%.

YA Global Financing

On or about July 2, 2007, the Company entered into a Securities Purchase Agreement (the "Purchase Agreement")
with Cornell Capital Partners L.P. providing for the sale by the Company to Cornell of its secured convertible
debentures in the aggregate principal amount of $2,700,000 (the "Debentures") of which $2,000,000 was advanced
immediately. The second installment of $700,000 was to be funded within two business days after the Company shall
have unconditionally booked and received at least a 50% deposit for the sale of at least one BioDieselMaster Unit.

On December 31, 2007, the Company and YA Global entered into an amendment to the Purchase Agreement,
pursuant to which YA Global agreed to advance to the Company $300,000 of the second installment immediately.

The Debentures bear interest at the prime rate plus 2.75% (but not less than 10%) and mature two years from the date
of issuance (the "Maturity Date"). The Company is not required to make any payments until the Maturity Date. The
holder of the Debentures may convert amounts outstanding into shares of Common Stock at a conversion price per
share equal to the lesser of (i) $0.05, or (ii) 80% of the lowest closing bid price of the Common Stock during the ten
trading days immediately preceding the conversion date. In accordance with the amendment YA Global has agreed to
suspend conversion of all Debentures issued pursuant to the Purchase Agreement until February 15, 2008.

The Company has the right to redeem a portion or all amounts outstanding under the Debenture prior to the Maturity
Date at a 15% redemption premium provided that (i) the average volume weighted average price of the Company’s
Common Stock is less than the conversion price of the Debentures; (ii) the underlying shares are subject to an
effective registration statement; and (iii) no event of default has occurred.

Under the amendment to the Purchase Agreement, the Company agreed to reduce the exercise price on warrants to
purchase 18,000,000 shares of common stock, issued on April 20, 2007, from $0.15 to $0.001 per share and to reduce
the exercise price on warrants to purchase an additional 1,200,000 shares of common stock, issued on or about July 2,
2007, from $0.06 to $0.001 per shares.

Item 2.03 Creation of a Direct Financial Obligation

See Item 1.01.

Item 3.02 Unregistered Sales of Equity Securities

See Item 1.01

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
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Description
Promissory Note issued to Phoenix Investors, LLC by Renewal Fuels, Inc.,
dated December 13, 2007.
Promissory Note issued to John King by Renewal Fuels, Inc., dated
December 13, 2007.
Promissory Note issued to Rudolph A. Wiedemann by Renewal Fuels, Inc.,
dated December 13, 2007.
Amendment to Securities Purchase Agreement, December 31, 2007, by and
between Renewal Fuels, Inc. and YA Global Investments, L.P.
$300,000 principal amount Secured Convertible Debenture, dated December
31, 2007, by and between Renewal Fuels, Inc. and YA Global Investments,
L.P.
Securities Purchase Agreement, dated on or about July 2, 2007, by and
between Tech Laboratories, Inc. and Cornell Capital Partners L.P.
(incorporated by reference to the exhibits to Registrants Form 8-K filed on
July 6, 2007).
$2,000,000 principal amount Secured Convertible Debenture, dated July 2,
2007, by and between Tech Laboratories, Inc. and Cornell Capital Partners
L.P. (incorporated by reference to the exhibits to Registrants Form 8-K filed
on July 6, 2007).
Warrant to purchase 33,750,000 shares of Common Stock of Tech
Laboratories, Inc. dated on or about July 2, 2007 (incorporated by reference to
the exhibits to Registrants Form 8-K filed on July 6, 2007).
Warrant to purchase 18,000,000 shares of Common Stock of Tech
Laboratories, Inc. dated April 20, 2007 (incorporated by reference to the
exhibits to Registrants Form 8-K filed on April 26, 2007).
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Renewal Fuels, Inc.

Dated: January 17, 2008 By: /s/ John King
Name: John King
Title: Chief Executive Officer




