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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

 (Mark One)

þQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934.

For the quarterly period ended September 30, 2012

OR

oTRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from ____________ to ____________

Commission file number: 000-26427

Stamps.com Inc.
(Exact name of registrant as specified in its charter)

Delaware 77-0454966
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

1990 E. Grand Avenue
El Segundo, California 90245

(Address of principal executive offices, including zip code)

(310) 482-5800
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes þ   No ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files).    Yes þ   No ¨
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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer  o Accelerated filer  þ
Non-accelerated filer  o (Do not check if a smaller
reporting company)

Smaller reporting
company  o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
¨   No þ

As of October 31, 2012, there were 15,605,989 shares of the Registrant’s Common Stock issued and outstanding.
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PART I - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

STAMPS.COM INC. AND SUBSIDIARY
CONSOLIDATED BALANCE SHEETS

(In thousands, except per share data)

September
30,

December
31,

2012 2011
(unaudited)

Assets
Current assets:
Cash and cash equivalents $32,873 $54,087
Restricted cash — 500
Short-term investments 4,301 1,397
Accounts receivable, net 11,689 10,466
Other current assets 4,824 5,476
Total current assets 53,687 71,926
Property and equipment, net 26,356 2,165
Intangible assets, net 1,334 837
Long-term investments 14,101 13,379
Deferred income taxes. 28,040 16,125
Other assets 3,722 3,548
Total assets $127,240 $107,980

Liabilities and Stockholders’ Equity
Current liabilities:
Accounts payable and accrued expenses $13,013 $12,075
Deferred revenue 1,571 1,898
Total current liabilities 14,584 13,973
Commitments and contingencies
Stockholders’ equity:
Common stock, $.001 par value
Authorized shares: 47,500 in 2012 and 2011
Issued shares: 27,302 in 2012 and 26,856 in 2011
Outstanding shares: 15,648 in 2012 and 16,163  in 2011 50 49
Additional paid-in capital 646,737 637,483
Accumulated deficit (391,078 ) (420,338 )
Treasury stock, at cost, 11,654 shares in 2012 and 10,693 in 2011 (143,371 ) (123,472 )
Accumulated other comprehensive income 318 285
Total stockholders’ equity 112,656 94,007
Total liabilities and stockholders’ equity $127,240 $107,980

The accompanying notes are an integral part of these consolidated financial statements.
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STAMPS.COM INC. AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF INCOME

(In thousands, except per share data)
(Unaudited)

Three Months Ended
September 30,

Nine Months Ended
September 30,

2012 2011 2012 2011
Revenues:
Service $22,631 $19,216 $65,799 $55,382
Product 3,495 3,194 10,876 9,768
Insurance 1,774 1,085 5,138 2,859
PhotoStamps 1,170 1,422 3,771 6,351
Other 1 1 7 5
Total revenues 29,071 24,918 85,591 74,365
Cost of revenues:
Service 3,720 3,704 11,788 10,901
Product 1,271 1,146 4,009 3,586
Insurance 573
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