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Reporting Owners

Reporting Owner Name / Address LB RIS
Director 10% Owner Officer Other
Fenster Scott
TWO NORTH RIVERSIDE PLAZA, SUITE 400 A A A EVP & General Counsel A

CHICAGO,A ILA 60606

Signatures

s/ By: Jane Matz,

Attorney-in-fact 01/04/2018

**Signature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 5(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Direct total includes restricted shares of Equity Residential (the "Company") scheduled to vest in the future.

Represents shares acquired through profit sharing contributions and dividend reinvestment activity in the reporting person's account with
(2) the Equity Residential Advantage 401 (k) Retirement Savings Plan, a plan qualified under Section 401(k) of the Internal Revenue Code
of 1986, as amended.

(3) Represents share options which vested on February 5, 2013.

Represents share options which vested in approximately three equal installments on February 7, 2012, February 7, 2013 and February 7,

“) 2014.

5) Represents share options which vested in approximately three equal installments on February 3, 2013, February 3, 2014 and February 3,
2015.

6) Represents share options which vested in approximately three equal installments on February 7, 2014, February 7, 2015 and February 7,
2016.

) Represents share options which vested in approximately three equal installments on February 6, 2015, February 6, 2016 and February 6,
2017.

@) Represents share options scheduled to vest in approximately three equal installments on February 5, 2016, February 5, 2017 and

February 5, 2018.
(9) Represents share options scheduled to vest in three equal installments on February 2, 2018, February 2, 2019 and February 2, 2020.
(10) The Restricted Units vested on February 5, 2015, the date of the grant, and remained subject to a two year hold until February 5, 2017.

On February 5, 2015, the reporting person elected to receive a grant of restricted limited partnership interests ("Restricted Units") in
ERP Operating Limited Partnership (the "Operating Partnership), the operating partnership of the Company, known as the "Series
2015B" Restricted Units, in connection with all or a portion of their performance bonus. Restricted Units are a class of partnership
interest that automatically convert into an equal number of limited partnership interests of the Operating Partnership ("OP Units") when

(11) the capital account related to the Restricted Units reaches a specified target for federal income tax purposes (provided such target is
reached within ten years of issuance). Subject to any vesting requirements of the grant and certain other restrictions, OP Units are
exchangeable by the holder for common shares of the Company on a one-for-one basis or the cash value of such shares, at the
Company's option. The Restricted Units reflected in this report also include any OP Units into which such Restricted Units automatically
convert.

(12) The Restricted Units are scheduled to vest on February 4, 2019.

(13) On February 4, 2016, the reporting person received a grant of Restricted Units in the Operating Partnership, known as the "Series
2016B" Restricted Units, in lieu of restricted shares of the Company as part of the Company's annual grant of long-term compensation.
Restricted Units are a class of partnership interest that automatically convert into an equal number of OP Units when the capital account
related to the Restricted Units reaches a specified target for federal income tax purposes (provided such target is reached within ten years
of issuance). Subject to any vesting requirements of the grant and certain other restrictions, OP Units are exchangeable by the holder for
common shares of the Company on a one-for-one basis or the cash value of such shares, at the Company's option. The Restricted Units
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reflected in this report also include any OP Units into which such Restricted Units automatically convert.

The OP Units reflected in this report are Restricted Units which have automatically converted to OP Units per their terms. 7,653 OP
Units are fully vested, transferable and can be exchanged by the holder for common shares of the Company on a one-for-one basis or, at
the Company's option, for the cash value of such shares. The remaining 1,585 OP Units remain subject to a two year hold until February
2, 2019 and are scheduled to vest on February 2, 2020.

(14)

(15) The OP Units do not have an expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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