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Director 10% Owner  Officer Other

BARRACK THOMAS JR

C/O COLONY FINANCIAL, INC.
2450 BROADWAY, 6TH FLOOR
SANTA MONICA, CA 90404

Signatures

/s/ David A. Palame, as
Attorney-in-fact

X Executive Chairman

08/09/2012

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Colony Financial Manager, LLC (the "Manager") distributed 777 shares to an employee of an affiliate of the Manager for compensation.

The Manager is the direct owner of the 70,915 reported securities. Colony Capital, LLC ("Colony Capital") is the managing member of
the Manager, and Thomas J. Barrack, Jr. ("Mr. Barrack") is the sole managing member of Colony Capital. Accordingly, Mr. Barrack may
be deemed to beneficially own all of the reported securities. This filing shall not be deemed an admission that Mr. Barrack is the
(2) Dbeneficial owner of any securities beneficially owned by the Manager except to the extent of his pecuniary interest therein. The reported
securities were acquired by the Manager as payment of an incentive fee pursuant to an amended and restated management agreement,
dated as of November 7, 2011, by and among Colony Financial, Inc. (the "Issuer"), Colony Financial TRS, LLC and the Manager (the

"Amended and Restated Management Agreement").
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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