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Item 1.01. Entry into a Material Definitive Agreement.

Executive Officer Compensation

On January 25, 2006, the Compensation and Human Development Committee (the
"Compensation Committee") of the Board of Directors of Time Warner Inc. ("Time
Warner" or the "Company") approved the following 2005 annual cash bonuses for
the Company's named executive officers, as that term is defined in Item

402 (a) (3) of Regulation S-K:
Name 2005 Annual Bonus

Richard D. Parsons $7,500,000
Chairman of the Board
and Chief Executive Officer

Jeffrey L. Bewkes $6,000,000
President and Chief Operating
Officer (1)

Don Logan $6,000,000
Chairman, Media & Communications
Group (2)

Wayne H. Pace $2,700,000
Executive Vice President and
Chief Financial Officer

Paul T. Cappuccio $2,700,000
Executive Vice President and
General Counsel

(1) Mr. Bewkes served as Chairman, Entertainment & Networks Group during 2005
and became President and Chief Operating Officer effective January 1, 2006.

(2) Mr. Logan retired from the ©position of Chairman, Media & Communications
Group effective with the close of business on December 31, 2005.

In connection with Mr. Bewkes being promoted to President and Chief Operating
Officer, on January 25, 2006, the Compensation Committee also approved a change
in Mr. Bewkes' annual salary to $1,250,000, retroactive to January 1, 2006 when
he assumed the new responsibilities, and a discretionary annual cash bonus
target of $5 million.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

TIME WARNER INC.

By: /s/ Wayne H. Pace
Name: Wayne H. Pace
Title: Executive Vice President and
Chief Financial Officer

Date: January 31, 2006



