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Incorporation by Reference

The information contained in this Report on Form 6-K, excluding the information set forth in Exhibit No. 1, shall be incorporated by reference in
the prospectuses relating to the Registrant�s securities contained in the Registrant�s Registration Statements on Form F-3 (File Nos. 333-228295,
333-228294 and 333-220373), as such prospectuses may be amended or supplemented from time to time.

Westpac today provided an update on accounting provisions for remediation associated with authorised representatives in relation to certain
ongoing advice service fees.

Based on the information currently available, Westpac today said that its net profit attributable to owners of Westpac in First Half 2019 will be
reduced by $357 million for accounting provisions associated with this matter.

The $510 million provision (pre-tax) is based on a range of accounting assumptions relating to potential payments of $297 million (pre-tax),
interest costs of $138 million (pre-tax) and $75 million (pre-tax) in remediation program costs. That part of the current estimated provision
which relates to potential payments represents around 31% of the ongoing advice service fees collected over the period which compares to 28%
estimated for salaried planners.

The final cost of remediation will not be known until all relevant information is available and payments have been made.

We are yet to finalise our remediation approach which may change following industry and regulator discussions. This may alter the estimates
used in determining this provision.

Index to Exhibits

Exhibit
No. Description

1 ASX Announcement � Westpac 1H19 accounting provisions for authorised representatives
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

WESTPAC BANKING CORPORATION
(Registrant)

Date: April 30, 2019 By: /s/ Yvette Adiguzel
Yvette Adiguzel
Associate Director
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