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INTRODUCTION

Diageo plc is a public limited company incorporated under the laws of England and Wales. As used herein, except as the context otherwise
requires, the term �company� refers to Diageo plc and the terms �group� and �Diageo� refer to the company and its consolidated subsidiaries.
References used herein to �shares� and �ordinary shares� are, except where otherwise specified, to Diageo plc�s ordinary shares.

Presentation of financial information

Diageo plc�s fiscal year ends on 30 June. The company publishes its consolidated financial statements in pounds sterling. In this document,
references to �pounds sterling�, �sterling�, �£�, �pence� or �p� are to UK currency, references to �US dollars�, �US$�, �$� or �¢� are to US currency and references
to the �euro� or ��� are to the euro currency. For the convenience of the reader, this document contains translations of certain pounds sterling amounts
into US dollars at specified rates, or, if not so specified, the noon buying rate in New York City for cable transfers in pounds sterling as certified
for customs purposes by the Federal Reserve Bank of New York (the �noon buying rate�) on 31 December 2008 of £1 = $1.46. No
representation is made that the pounds sterling amounts have been, could have been or could be converted into US
dollars at the rates indicated or at any other rates.

Diageo�s condensed consolidated financial information is prepared in accordance with IAS 34 �Interim Financial Reporting� as issued by the
International Accounting Standards Board (IASB) and as endorsed and adopted for use in the European Union.  This interim condensed
consolidated financial information is unaudited and has been prepared on the basis of accounting policies consistent with those applied in the
consolidated financial statements for the year ended 30 June 2008 except as noted on F-6.

The business review, selected consolidated financial data and financial information included in this document for the six month periods ended 31
December 2008 and 31 December 2007 have been derived from the published Diageo interim condensed consolidated financial information.

The principal executive office of the company is located at 8 Henrietta Place, London, W1G 0NB, England and its telephone number is +44 (0)
20 7927 5200.

Trademarks, trade names and market data

This report on Form 6-K includes names of Diageo�s products which constitute trademarks or trade names which Diageo owns or which others
own and license to Diageo for use.

The market data contained in the document is taken from independent industry sources in the markets in which Diageo operates.
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Cautionary statement concerning forward-looking statements

This document contains �forward-looking statements�. These forward-looking statements can be identified by the fact that they do not relate only
to historical or current facts. In particular, forward looking statements include all statements that express forecasts, expectations, plans, outlook
and projections with respect to future matters, including trends in results of operations, margins, growth rates, overall market trends, the impact
of interest or exchange rates, the availability or cost of financing to Diageo, anticipated cost savings or synergies and the completion of Diageo�s
strategic transactions. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on
circumstances that will occur in the future. There are a number of factors that could cause actual results and developments to differ materially
from those expressed or implied by these forward-looking statements, including factors that are outside Diageo�s control.

These factors include, but are not limited to:

•  increased competitive product and pricing pressures and unanticipated actions by competitors that could
impact on Diageo�s market share, increase expenses and hinder growth potential;

•  the effects of business combinations, partnerships, acquisitions or disposals, existing or future, and the ability
to realise expected synergies and/or cost savings;

•  Diageo�s ability to complete existing or future acquisitions and disposals;

•  legal and regulatory developments, including changes in regulations regarding consumption of, or
advertising for, beverage alcohol, changes in tax law (including tax rates) or accounting standards, changes in taxation
requirements, such as the impact of excise tax increases with respect to the business, and changes in environmental
laws, health regulations and laws governing pensions;

•  developments in any litigation or other similar proceedings directed at the drinks and spirits industry;

•  developments in the Colombian litigation, Turkish customs litigation or any similar proceedings;

•  changes in consumer preferences and tastes, demographic trends or perception about health related issues;

•  changes in the cost of raw materials, labour and/or energy;

•  changes in economic conditions in countries and markets in which Diageo operates, including changes in
levels of consumer spending and failure of customer, supplier and financial counterparties;

•  levels of marketing, promotional and innovation expenditure by Diageo and its competitors;

•  renewal of distribution or licence manufacturing rights on favourable terms when they expire;

•  termination of existing distribution or licence manufacturing rights on agency brands;

•  systems change programmes, existing or future, and the ability to derive expected benefits from such
programmes, and systems failure that could lead to business disruption;
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•  technological developments that may affect the distribution of products or impede Diageo�s ability to protect
its intellectual property rights; and

•  changes in financial and equity markets, including significant interest rate and foreign currency exchange
rate fluctuations and changes in the cost of capital, which may reduce or eliminate Diageo�s access to or increase the
cost of financing or which may affect Diageo�s financial results.

All oral and written forward-looking statements made on or after the date of this announcement and attributable to Diageo are expressly
qualified in their entirety by the above factors and the �Risk factors� contained in the annual report on Form 20-F for the year ended 30 June 2008
filed with the US Securities and Exchange Commission (SEC). Any forward-looking statements made by or on behalf of Diageo speak only as
of the date they are made. Diageo does not undertake to update forward-looking statements to reflect any changes in Diageo�s expectations or any
changes in events, conditions or circumstances on which any such statement is based. The reader should, however, consult any additional
disclosures that Diageo may make in any documents which it publishes and/or files with the SEC. All readers, wherever located, should take
note of these disclosures.

The content of the company�s website (www.diageo.com) should not be considered to form a part of or be incorporated into this announcement.

The information in this document does not constitute an offer to sell or an invitation to buy shares in Diageo plc or any other invitation or
inducement to engage in investment activities.

This document includes information about Diageo�s debt rating. A security rating is not a recommendation to buy, sell or hold securities and may
be subject to revision or withdrawal at any time by the assigning rating organisation. Each rating should be evaluated independently of any other
rating.

Past performance cannot be relied upon as a guide to future performance.
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SELECTED CONSOLIDATED FINANCIAL DATA

The selected consolidated financial data set out below has been prepared in accordance with International Financial Reporting Standards  (IFRS)
as issued by the International Accounting Standards Board (IASB) and as endorsed and adopted for use in the European Union and should be
read in conjunction with, and are qualified in their entirety by reference to, the unaudited financial information and notes presented elsewhere in
this document and to Diageo�s annual report on Form 20-F for the year ended 30 June 2008.

The following table presents selected consolidated financial data for Diageo: for the six month periods ended 31 December 2008 and 31
December 2007 and as at the respective period ends, derived from the unaudited interim condensed consolidated financial information presented
elsewhere in this document; and for the four years ended 30 June 2008 and as at the respective year ends, derived from Diageo�s consolidated
financial statements audited by Diageo�s independent auditor. The unaudited interim condensed consolidated financial information, in the opinion
of Diageo management, includes all adjustments, consisting solely of normal, recurring adjustments, necessary to present fairly the information
contained therein. The results of operations for the six month period ended 31 December 2008 are not necessarily indicative of the results for the
year ending 30 June 2009. All data is in respect of continuing operations unless otherwise stated.

Six months ended 31 December Year ended 30 June

Income statement data(1)(8)
2008

$ million
2008

£ million
2007

£ million
2008

£ million
2007

£ million
2006

£ million
2005

£ million
Sales 9,769 6,691 5,667 10,643 9,917 9,704 8,968
Operating profit 2,389 1,636 1,414 2,226 2,159 2,044 1,731
Profit for the period
Continuing operations(3)(4) 1,753 1,201 1,014 1,571 1,417 1,965 1,326
Discontinued operations(2) � � � 26 139 � 73
Total profit for the period(3)(4) 1,753 1,201 1,014 1,597 1,556 1,965 1,399

Per share data $ pence pence pence pence pence pence
Dividend per share(5) 0.20 13.90 13.20 34.35 32.70 31.10 29.55
Earnings per share
Basic
Continuing operations(3)(4) 0.67 45.6 37.6 58.3 50.2 67.2 42.8
Discontinued operations(2) � � � 1.0 5.2 � 2.4
Basic earnings per share 0.67 45.6 37.6 59.3 55.4 67.2 45.2
Diluted
Continuing operations(3)(4) 0.67 45.6 37.4 57.9 49.9 66.9 42.8
Discontinued operations(2) � � �
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