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Item 1. Schedule of Investments
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Eaton Vance Short Duration Diversified Income Fund as of July 31, 2005
PORTFOLIO OF INVESTMENTS (Unaudited)

Senior Floating Rate Interests 61.5% (1)

Principal

Amount Borrower/Tranche Description Value

Aerospace and Defense

Hexcel Corp.
$ 822,222 Term Loan, 5.26%, Maturing March 1, 2012 $ 833,142
K&F Industries, Inc.
620,476 Term Loan, 6.04%, Maturing November 18, 2012 629,860
Standard Aero Holdings, Inc.
753,846 Term Loan, 5.72%, Maturing August 24, 2012 764,212
Vought Aircraft Industries, Inc.
181,818 Term Loan, 5.02%, Maturing December 22, 2010 184,545
814,332 Term Loan, 5.99%, Maturing December 22, 2011 828,175
$ 3,239,934
Air Transport 0.2%
United Airlines, Inc.
725,078 DIP Loan, 7.96%, Maturing December 31, 2005 733,688
$ 733,688
Automotive 4.3%
Accuride Corp.
808,409 Term Loan, 5.65%, Maturing January 31, 2012 816,241
Affina Group, Inc.
992,506 Term Loan, 6.40%, Maturing November 30, 2011 997,779
Collins & Aikman Products Co.
149,648 Revolving Loan, 9.75%, Maturing December 31, 2005 123,647
350,352 Term Loan, 7.94%, Maturing August 31, 2011 288,040
CSA Acquisition Corp.
381,416 Term Loan, 5.50%, Maturing December 23, 2011 381,893
613,584 Term Loan, 5.50%, Maturing December 23, 2011 614,351
Dayco Europe S.R.I.
968,164 Term Loan, 4.40%, Maturing June 21, 2010 EUR 1,178,920
Dura Operating Corp.
647,000 Term Loan, 6.78%, Maturing May 3, 2011 655,088
Exide Technologies
1,549,748 Term Loan, 7.36%, Maturing May 5, 2010 EUR 1,854,165
Federal-Mogul Corp.
361,345 Term Loan, 5.74%, Maturing December 31, 2005 332,099
420,728 Term Loan, 5.99%, Maturing December 31, 2005 386,919
Goodyear Tire & Rubber Co.
635,000 Term Loan, 6.32%, Maturing April 30, 2010 640,854
500,000 Term Loan, 7.07%, Maturing March 1, 2011 498,170
HLI Operating Co., Inc.
500,000 Term Loan, 8.92%, Maturing June 3, 2010 507,500
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$ 370,000

963,141
418,922

1,000,000
995,002

995,000
995,000

Beverage and Tobacco 1.1%
249,375

1,246,250

500,000

498,750

250,000

997,500

Building and Development 3.8 %

300,000
1,500,000

660,000
1,905,673
265,000
1,469,955
721,491
748,067

997,487
2

R.J. Tower Corp.

DIP Revolving Loan, 6.63%, Maturing February 2, 2007
Tenneco Automotive, Inc.

Term Loan, 5.54%, Maturing December 12, 2009
Term Loan, 5.59%, Maturing December 12, 2010
The Goodyear Dunlop Tires

Term Loan, 4.49%, Maturing April 30, 2010
Trimas Corp.

Term Loan, 6.90%, Maturing December 31, 2009
TRW Automotive, Inc.

Term Loan, 4.94%, Maturing October 31, 2010
Term Loan, 5.25%, Maturing June 30, 2012

Alliance One International, Inc.

Term Loan, 6.73%, Maturing May 13, 2010
Constellation Brands, Inc.

Term Loan, 5.30%, Maturing November 30, 2011
Culligan International Co.

Term Loan, 5.88%, Maturing September 30, 2011
National Dairy Holdings, L.P.

Term Loan, 5.49%, Maturing March 15, 2012
National Distribution Company

Term Loan, 9.96%, Maturing June 22, 2010
Southern Wine & Spirits of America

Term Loan, 4.99%, Maturing May 31, 2012

AIMCO Properties, L.P.

Term Loan, 5.16%, Maturing November 2, 2009
Term Loan, 5.21%, Maturing November 2, 2009
Biomed Realty, L.P.

Term Loan, 5.59%, Maturing May 31, 2010
General Growth Properties, Inc.

Term Loan, 5.59%, Maturing November 12, 2007
Hovstone Holdings, LLC

Term Loan, 5.59%, Maturing February 28, 2009
LNR Property Corp.

Term Loan, 6.21%, Maturing February 3, 2008
MAAX Corp.

Term Loan, 5.99%, Maturing June 4, 2011

NCI Building Systems, Inc.

Term Loan, 5.41%, Maturing June 18, 2010
Nortek, Inc.

Term Loan, 5.92%, Maturing August 27, 2011

$ 375,049

976,786
424,857

EUR 1,217,434
1,003,708
1,002,214

1,006,297
$ 15,282,011

254,207
1,267,107
507,188
505,920
250,625

1,006,436
$ 3,791,483

303,563
1,522,970
660,825
1,925,682
265,663
1,485,310
723,294
756,950

1,007,462
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$ 941,835
943,440
1,000,000

300,000
260,000

1,000,000

185,000

Business Equipment and Services 0.7 %
498,750
497,487
197,400
995,011

180,000

Cable and Satellite Television 3.7 %
497,364

2,496,896

2,000,000

1,000,000

498,750

1,000,000

1,895,938

1,500,000

Stile Acquisition Corp.

Term Loan, 5.66%, Maturing April 6, 2013
Stile U.S. Acquisition Corp.

Term Loan, 5.66%, Maturing April 6, 2013
Sugarloaf Mills, L.P.

Term Loan, 5.19%, Maturing April 7, 2007
The Macerich Partnership, L.P.

Term Loan, 4.89%, Maturing July 30, 2007
Term Loan, 6.75%, Maturing April 25, 2010
The Woodlands Community Property Co.
Term Loan, 5.59%, Maturing November 30, 2007
Trustreet Properties, Inc.

Term Loan, 5.34%, Maturing April 8, 2010

DynCorp International, LLC

Term Loan, 6.06%, Maturing February 11, 2011
Global Imaging Systems, Inc.

Term Loan, 4.92%, Maturing May 10, 2010
Protection One, Inc.

Term Loan, 6.35%, Maturing April 18, 2011
Quintiles Transnational Corp.

Term Loan, 5.24%, Maturing September 25, 2009
Williams Scotsman, Inc.

Term Loan, 5.98%, Maturing June 27, 2010

Adelphia Communications Corp.

DIP Loan, 5.38%, Maturing March 31, 2006
Charter Communications Operating, LLC
Term Loan, 6.68%, Maturing April 27, 2010
Iesy Hessen GmbH and Co., KG

Term Loan, 4.88%, Maturing February 14, 2013
NTL Investment Holdings Ltd.

Term Loan, 8.00%, Maturing April 13, 2011
Rainbow National Services, LLC

Term Loan, 6.13%, Maturing March 31, 2012
Telewest Global Finance, LL.C

Term Loan, 6.92%, Maturing December 22, 2012
UGS Corp.

Term Loan, 5.49%, Maturing March 31, 2012
UPC Broadband Holdings B.V.

Term Loan, 4.86%, Maturing September 30, 2012

$ 945,367
946,978
1,005,000

300,375
260,975

1,006,250

186,503
$ 13,303,167

505,088
501,374
200,114
1,000,608
182,363
$ 2,389,547
499,307
2,479,173
EUR 2,429,300
GBP 1,766,014
503,987
GBP 1,764,195
1,924,377

EUR 1,806,944
$ 13,173,297
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Chemicals and Plastics 3.8 %
$ 1,423,099

995,239
997,966

35,000
153,300
210,700
1,128,296
465,035
713,944

859,502
372,909

748,101

997,500

246,795

1,492,500

1,496,212
Clothing/Textiles 0.3 %
468,987

174,563

250,000

Brenntag AG

Term Loan, 5.44%, Maturing December 9, 2012
Celanese Holdings, LLC

Term Loan, 4.35%, Maturing April 6, 2011

Term Loan, 5.74%, Maturing April 6, 2011
Hexion Specialty Chemicals, Inc.

Term Loan, 3.16%, Maturing May 31, 2012
Term Loan, 5.88%, Maturing May 31, 2012
Term Loan, 5.88%, Maturing May 31, 2012
Huntsman International, LL.C

Term Loan, 5.75%, Maturing December 31, 2010
Huntsman, LLC

Term Loan, 6.40%, Maturing March 31, 2010
Innophos, Inc.

Term Loan, 5.55%, Maturing August 13, 2010
Invista B.V.

Term Loan, 5.75%, Maturing April 29, 2011
Term Loan, 5.75%, Maturing April 29, 2011
Kraton Polymer, LLC

Term Loan, 6.28%, Maturing December 23, 2010
Niagara Acquisition, Inc.

Term Loan, 5.50%, Maturing February 11, 2012
Professional Paint, Inc.

Term Loan, 6.80%, Maturing September 30, 2011
Rockwood Specialties Group

Term Loan, 5.13%, Maturing July 30, 2012

Solo Cup Co.

Term Loan, 5.40%, Maturing February 27, 2011

Propex Fabrics, Inc.

Term Loan, 5.74%, Maturing December 31, 2011
St. John Khnits International, Inc.

Term Loan, 6.00%, Maturing March 23, 2012
The William Carter Co.

Term Loan, 5.24%, Maturing July 14, 2012

EUR 1,745,597

EUR 1,224,582
1,016,367

35,438
155,216
213,334
1,131,822
466,779
721,232

874,007
379,202

760,258
1,009,658
250,497

EUR 1,833,260

1,515,289
$ 13,332,538

469,574
176,635

253,828
$ 900,037
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Conglomerates 1.6%
$ 909,619

167,105
82,895

748,125
498,747

1,359,665
255,000

1,110,000

206,422
458,161

Containers and Glass Products

1,051,835
1,252,287

1,243,750
500,000

1,000,000
1,169,682
341,166

615,934
1,034,607

Cosmetics/Toiletries 0.5 %

498,750
748,106

656,250

Amsted Industries, Inc.

Term Loan, 6.12%, Maturing October 15, 2010
Euramax International, Inc.

Term Loan, 10.55%, Maturing June 28, 2013
Term Loan, 10.55%, Maturing June 28, 2013
Gentek, Inc.

Term Loan, 6.09%, Maturing February 25, 2011
Goodman Global Holdings, Inc.

Term Loan, 5.88%, Maturing December 23, 2011
Johnson Diversey, Inc.

Term Loan, 4.90%, Maturing November 30, 2009
Term Loan, 4.96%, Maturing November 30, 2009
PP Acquisition Corp.

Term Loan, 5.74%, Maturing November 12, 2011
Rexnord Corp.

Term Loan, 6.80%, Maturing December 31, 2011
Term Loan, 6.80%, Maturing December 31, 2011

Ball Corp.

Term Loan, 4.49%, Maturing December 31, 2009
Berry Plastics Corp.

Term Loan, 5.60%, Maturing June 30, 2010
Graham Packaging Holdings Co.

Term Loan, 6.03%, Maturing October 7, 2011
Term Loan, 7.75%, Maturing April 7, 2012
Graphic Packaging International, Inc.

Term Loan, 6.03%, Maturing August 8, 2009
Owens-Illinois, Inc.

Term Loan, 3.86%, Maturing April 1, 2008
Smurfit-Stone Container Corp.

Term Loan, 5.34%, Maturing November 1, 2010
Term Loan, 5.38%, Maturing November 1, 2011
Term Loan, 5.47%, Maturing November 1, 2011

American Safety Razor Co.

Term Loan, 6.01%, Maturing February 28, 2012
Prestige Brands, Inc.

Term Loan, 5.37%, Maturing April 7, 2011
Revlon Consumer Products Corp.

Term Loan, 9.43%, Maturing July 9, 2010

$ 921,747

167,523
83,102

751,024
506,384

1,373,474
257,709

1,117,862
209,304

464,556
$ 5,852,685

1,049,206
1,273,263

1,264,609
515,729

1,014,688

EUR 1,434,074
346,923

626,135

1,051,743
$ 8,576,370

504,984

756,210

680,039
$ 1,941,233
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Drugs 0.4%

$ 784,641
316,172
146,062

Ecological Services and Equipment

202,703
531,068

338,864
737,572

64,885
432,564

37,857
227,143

Electronics/Electrical 1.4%

254,363
748,111
2,000,000
423,938
422222

480,192

Equipment Leasing 0.6 %
1,000,000
500,000

84,034
414916

Warner Chilcott Corp.

Term Loan, 6.07%, Maturing January 18, 2012
Term Loan, 6.18%, Maturing January 18, 2012
Term Loan, 6.18%, Maturing January 18, 2012

Allied Waste Industries, Inc.

Term Loan, 4.87%, Maturing January 15, 2010
Term Loan, 5.54%, Maturing January 15, 2012
Envirocare of Utah, LLC

Term Loan, 6.11%, Maturing April 15, 2010

Environmental Systems Products Holdings, Inc.

Term Loan, 6.94%, Maturing December 12, 2008
Sensus Metering Systems, Inc.

Term Loan, 6.02%, Maturing December 17, 2010
Term Loan, 6.02%, Maturing December 17, 2010
Synagro Technologies, Inc.

Term Loan, 0.00%, Maturing June 21, 2012 (2)
Term Loan, 5.68%, Maturing June 21, 2012

AMI Semiconductor, Inc.

Term Loan, 4.99%, Maturing April 1, 2012
Security Co., Inc.

Term Loan, 7.50%, Maturing June 30, 2010
Spectrum Brands, Inc.

Term Loan, 4.36%, Maturing February 7, 2012
Telcordia Technologies, Inc.

Term Loan, 6.07%, Maturing September 15, 2012
United Online, Inc.

Term Loan, 6.73%, Maturing December 13, 2008
Vertafore, Inc.

Term Loan, 6.06%, Maturing December 22, 2010

Ashtead Group, PLC

Term Loan, 5.56%, Maturing November 12, 2009
Maxim Crane Works, L.P.

Term Loan, 8.94%, Maturing January 28, 2012
United Rentals, Inc.

Term Loan, 3.34%, Maturing February 14, 2011
Term Loan, 5.73%, Maturing February 14, 2011

$ 793,958
319,926

147,797

$ 1,261,681

204,185
535,328

343,523
751,862

65,669
437,791

37,999

228,988
$ 2,605,345

255,846

754,657

EUR 2,444,483
423,143

424,333

483,194

$ 4,785,656
1,015,000
521,250

85,259

420,413
$ 2,041,922




Financial Intermediaries

$

1,739,025

993,827

340,000

Food Products

1,246,859

165,000

748,116

246,258

770,000

914,395

1,000,000

500,000

383,158

Food Service

498,747

995,004

1,163,146

982,886

Corrections Corp. of America

Term Loan, 5.35%, Maturing March 31, 2008
Fidelity National Information Solutions, Inc.
Term Loan, 5.10%, Maturing March 9, 2013
Refco Group Ltd., LLC

Term Loan, 5.48%, Maturing August 5, 2011
Sirona Dental Services GmbH & Co.

Term Loan, 4.61%, Maturing June 30, 2013

Acosta Sales Co., Inc.

Term Loan, 5.35%, Maturing August 13, 2010
Chiquita Brands, LLC

Term Loan, 5.84%, Maturing June 28, 2012
Doane Pet Care Co.

Term Loan, 7.41%, Maturing November 5, 2009
Dole Food Co., Inc.

Term Loan, 5.18%, Maturing April 18, 2012
Herbalife International, Inc.

Term Loan, 5.37%, Maturing December 21, 2010
Merisant Company

Term Loan, 5.38%, Maturing January 11, 2009
Michael Foods, Inc.

Term Loan, 6.59%, Maturing November 21, 2011
Nash-Finch Co.

Term Loan, 5.75%, Maturing November 12, 2010
The Meow Mix Company

Term Loan, 7.06%, Maturing July 13, 2011

Carrols Corp.

Term Loan, 6.00%, Maturing December 31, 2010
Denny s, Inc.

Term Loan, 6.72%, Maturing September 21, 2009
Domino s, Inc.

Term Loan, 5.25%, Maturing June 25, 2010

Jack in the Box, Inc.

Term Loan, 5.18%, Maturing January 8, 2011
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$ 506,855
1,744,614
1,000,287

EUR 416,724
$ 3,668,480
1,264,394
167,784

762,455

249,298

775,775

896,107
1,025,625
505,938

389,305

$ 6,036,681
506,332
1,021,745
1,181,685

995,479
$ 3,705,241




Food/Drug Retailers

$

1,238,759

1,492,481

Forest Products

1,825,490

965,000

1,518,145

1,590,483

Healthcare 4.4%

493,429
437,062
498,750

500,000

General Nutrition Centers, Inc.

Term Loan, 6.50%, Maturing December 7, 2009
Rite Aid Corp.

Term Loan, 5.11%, Maturing September 22, 2009
The Jean Coutu Group (PJC), Inc.

Term Loan, 5.94%, Maturing July 30, 2011

Boise Cascade Holdings, LLC

Term Loan, 5.25%, Maturing October 29, 2011
NewPage Corp.

Term Loan, 6.38%, Maturing May 2, 2011
RLC Industries Co.

Term Loan, 4.99%, Maturing February 24, 2010
Xerium Technologies, Inc.

Term Loan, 4.35%, Maturing May 18, 2012

Alliance Imaging, Inc.

Term Loan, 5.87%, Maturing December 29, 2011
AMN Healthcare, Inc.

Term Loan, 6.49%, Maturing October 2, 2008
AMR HoldCo, Inc.

Term Loan, 5.67%, Maturing February 10, 2012
Blitz F04-506 GmbH

Term Loan, 5.11%, Maturing June 30, 2014
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$ 1,005,728
1,250,630
1,518,134

$ 3,774,492
1,855,269
984,300
1,526,368

EUR 1,943,954
$ 6,309,891
500,831

443,617

507,011

EUR 615,581

10



