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ITEM 2. Acquisitions or Disposition of Assets

On May 3, 2004, Alliance Gaming Corporation ( Alliance ) completed the sale of the Rail City Casino to The Sands Regent. Consideration for
the transaction consisted of approximately $37 million in cash and a subordinated note to Alliance for approximately $900,000.

ITEM 7. Financial Statements, Pro Forma
Financial Information and Exhibits
(c) Exhibits

99 Press Release dated May 3, 2004
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934 the Registrant has duly caused this report to be signed on its behalf by the

undersigned thereunto authorized.

ALLIANCE GAMING CORPORATION

(Registrant)

By /s/ Robert Miodunski
President and Chief Executive Officer
(Principal Executive Officer)

By /s/ Robert L. Saxton

Executive Vice President, Chief Financial
Officer and Treasurer (Principal
Financial and Accounting Officer)

Date: May 3, 2004
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