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Item Regulation FD Disclosure.
7.01.

In connection with the previously announced cash dividend of $0.25 per share of Theravance, Inc. (the “Company”) paid
on December 23, 2014 to stockholders of record as of the close of business on November 25, 2014, the conversion

rate (the “Conversion Rate”) with respect to the Company’s unsecured convertible promissory notes due 2023 (the “2023
Notes”) was adjusted. The Conversion Rate was adjusted from 47.4323 shares of the Company’s common stock per
$1,000 principal amount of the 2023 Notes to 48.3294 shares of the Company’s common stock per $1,000 principal
amount of the 2023 Notes, which represents an adjusted conversion price of approximately $20.6913 per share.

The information disclosed in this Item 7.01 is being furnished and shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under
that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as

amended, or the Exchange Act except as expressly set forth by specific reference in such filing.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

THERAVANCE, INC.

Date: December 23, 2014 By: /s/ Eric d’Esparbes
Eric d’Esparbes
Chief Financial Officer




