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Item 1.01. Entry into a Material Definitive Agreement

         On June 14, 2007, the Company entered into an Asset Purchase Agreement with GoCom Media of Illinois, LLC (�GoCom�) to sell to
GoCom substantially all of the assets related to the Company�s station WBUI for $4.0 million in an all-cash transaction. WBUI-TV is currently
affiliated with The CW Network and serves the Central Illinois region, including Champaign/Urbana, Springfield and Decatur. The Company
expects that the transaction will be completed by the end of 2007. The transaction is subject to the approval of the Federal Communications
Commission and other customary closing conditions. The foregoing description of the Asset Purchase Agreement is not complete and is
qualified in its entirety by reference to the full text of the actual agreement, which is filed as an exhibit to this Form 8-K.

Forward-Looking Statements:

         The matters set forth in this Form 8-K include forward-looking statements. In addition, when used in this Form 8-K the words �will�, �expects�
and similar expressions are intended to identify forward-looking statements. Such statements are subject to a number of risks and uncertainties.
Actual results in the future could differ materially and adversely from those described in the forward-looking statements as a result of various
important factors, including, but not limited to, the transaction not closing (due to the buyer not completing the transaction, the transfer not being
approved by the Federal Communications Commission, the failure to satisfy closing conditions, or for any other reason). The Company
undertakes no obligation to publicly release the result of any revisions to these forward-looking statements that may be made to reflect any
future events or circumstances.

Item 7. Exhibits.

Exhibit No. Description

10.1 Asset Purchase Agreement dated June 14, 2007 by and among GoCom Media of Illinois, LLC, ACME Television of Illinois, LLC
and ACME Television Licenses of Illinois, LLC
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SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

         Date: June 20, 2007

ACME Communications, Inc.

By:  /s/ Thomas D. Allen                               
        Thomas D. Allen
        Executive VP & Chief Financial Officer
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