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                                                 MassMutual Corporate Investors
CONSOLIDATED SCHEDULE OF INVESTMENTS
March 31, 2010
(Unaudited)

                                                               Principal Amount
                                                                Shares, Units
                                                                 or Ownership        Acquisition
CORPORATE RESTRICTED SECURITIES - 91.53%:(A)                      Percentage            Date           Cost          Fair Value
                                                                 ------------         --------     ------------     ------------

PRIVATE PLACEMENT INVESTMENTS - 84.12%

A E COMPANY, INC.
A designer and manufacturer of machined parts and assembly structures for the commercial and military aerospace industries.
11% Senior Secured Note due 2015                                 $  1,413,462                *     $  1,385,193     $  1,415,809
13% Senior Subordinated Note due 2016                            $  1,413,461         11/10/09        1,265,201        1,416,384
Common Stock (B)                                                 323,077 shs.         11/10/09          323,077          306,923
Warrant, exercisable until 2019, to purchase
  common stock at $.01 per share (B)                             161,538 shs.         11/10/09          119,991            1,615
                                                                                                   ------------     ------------
* 11/10/09 and 11/18/09.                                                                              3,093,462        3,140,731
                                                                                                   ------------     ------------

A H C HOLDING COMPANY, INC.
A designer and manufacturer of boilers and water heaters for the commercial sector.
15% Senior Subordinated Note due 2015                            $  2,497,509         11/21/07        2,446,032        2,522,484
Limited Partnership Interest (B)                                  23.16% int.         11/21/07          224,795          310,220
                                                                                                   ------------     ------------
                                                                                                      2,670,827        2,832,704
                                                                                                   ------------     ------------
A S A P INDUSTRIES LLC
A designer and manufacturer of components used on oil and natural gas wells.
12.5% Senior Subordinated Note due 2015                          $    850,946         12/31/08          739,153          867,964
Limited Liability Company Unit Class A-2 (B)                       1,276 uts.         12/31/08          140,406          201,183
Limited Liability Company Unit Class A-3 (B)                       1,149 uts.         12/31/08          126,365          181,065
                                                                                                   ------------     ------------
                                                                                                      1,005,924        1,250,212
                                                                                                   ------------     ------------

A S C GROUP, INC.
A designer and manufacturer of high reliability encryption equipment, communications products, computing systems and electronic
components primarily for the military and aerospace sectors.
12.75% Senior Subordinated Note due 2016                         $  2,318,182         10/09/09        1,986,875        2,344,542
Limited Liability Company Unit Class A (B)                         2,359 uts.         10/09/09          231,818          220,215
Limited Liability Company Unit Class B (B)                         2,782 uts.         10/09/09          273,352               28
                                                                                                   ------------     ------------
                                                                                                      2,492,045        2,564,785
                                                                                                   ------------     ------------
A W X HOLDINGS CORPORATION
A provider of aerial equipment rental, sales and repair services to non-residential construction and maintenance contractors
operating in the State of Indiana.
10.5% Senior Secured Term Note due 2014                          $    735,000         05/15/08          720,300          683,359
13% Senior Subordinated Note due 2015                            $    735,000         05/15/08          669,579          657,637
Common Stock (B)                                                 105,000 shs.         05/15/08          105,000             --
Warrant, exercisable until 2015, to purchase
  common stock at $.01 per share (B)                              36,923 shs.         05/15/08           62,395             --
                                                                                                   ------------     ------------
                                                                                                      1,557,274        1,340,996
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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                                                                                                                               7

CONSOLIDATED SCHEDULE OF INVESTMENTS (CONTINUED)
March 31, 2010
(Unaudited)

                                                               Principal Amount
                                                                Shares, Units
                                                                 or Ownership        Acquisition
CORPORATE RESTRICTED SECURITIES:(A)(Continued)                    Percentage            Date           Cost          Fair Value
                                                                 ------------         --------     ------------     ------------

ADVANCED TECHNOLOGIES HOLDINGS
A provider of factory maintenance services to industrial companies.
15% Senior Subordinated Note due 2013                            $  2,182,626         12/27/07     $  2,140,111     $  2,171,697
Preferred Stock (B)                                                1,031 shs.         12/27/07          510,000          333,612
                                                                                                   ------------     ------------
                                                                                                      2,650,111        2,505,309
                                                                                                   ------------     ------------
AERO HOLDINGS, INC.
A provider of geospatial services to corporate and government clients.
10.5% Senior Secured Term Note due 2014                          $  1,627,500         03/09/07        1,603,088        1,633,684
14% Senior Subordinated Note due 2015                            $  1,260,000         03/09/07        1,154,713        1,260,000
Common Stock (B)                                                 262,500 shs.         03/09/07          262,500             --
Warrant, exercisable until 2015, to purchase
  common stock at $.01 per share (B)                              66,116 shs.         03/09/07          111,528             --
                                                                                                   ------------     ------------
                                                                                                      3,131,829        2,893,684
                                                                                                   ------------     ------------
ALL CURRENT HOLDING COMPANY
A specialty re-seller of essential electrical parts and components primarily serving wholesale distributors.
12% Senior Subordinated Note due 2015                            $  1,140,317         09/26/08        1,048,154        1,115,091
Common Stock (B)                                                   1,347 shs.         09/26/08          134,683           72,804
Warrant, exercisable until 2018, to purchase
  common stock at $.01 per share (B)                                 958 shs.         09/26/08           87,993           51,779
                                                                                                   ------------     ------------
                                                                                                      1,270,830        1,239,674
                                                                                                   ------------     ------------
AMERICAN HOSPICE MANAGEMENT HOLDING LLC
A for-profit hospice care provider in the United States.
12% Senior Subordinated Note due 2013                            $  3,187,495                *        3,033,665        3,187,495
Preferred Class A Unit (B)                                         3,223 uts.               **          322,300          519,524
Preferred Class B Unit (B)                                         1,526 uts.         06/09/08          152,626          200,188
Common Class B Unit (B)                                           30,420 uts.         01/22/04                1           72,478
Common Class D Unit (B)                                            6,980 uts.         09/12/06                1           16,630
                                                                                                   ------------     ------------
* 01/22/04 and 06/09/08. ** 01/22/04 and 09/12/06.                                                    3,508,593        3,996,315
                                                                                                   ------------     ------------
APEX ANALYTIX HOLDING CORPORATION
A provider of audit recovery and fraud detection services and software to commercial and retail businesses in the U.S. and Europe.
12.5% Senior Subordinated Note due 2016                          $  1,912,500         04/28/09        1,603,912        1,969,875
Preferred Stock Series B (B)                                       3,065 shs.         04/28/09          306,507               31
Common Stock (B)                                                   1,366 shs.         04/28/09            1,366               14
                                                                                                   ------------     ------------
                                                                                                      1,911,785        1,969,920
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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                                                 MassMutual Corporate Investors
CONSOLIDATED SCHEDULE OF INVESTMENTS (CONTINUED)
March 31, 2010
(Unaudited)

                                                               Principal Amount
                                                                Shares, Units
                                                                 or Ownership        Acquisition
CORPORATE RESTRICTED SECURITIES:(A)(Continued)                    Percentage            Date           Cost          Fair Value
                                                                 ------------         --------     ------------     ------------

ARROW TRU-LINE HOLDINGS, INC.
A manufacturer of hardware for residential and commercial overhead garage doors in North America.
14% Senior Subordinated Note due 2012                            $  1,859,060         05/18/05     $  1,667,348     $  1,487,248
Preferred Stock (B)                                                   63 shs.         10/16/09           62,756           31,380
Common Stock (B)                                                     497 shs.         05/18/05          497,340             --
Warrant, exercisable until 2012, to purchase
  common stock at $.01 per share (B)                                 130 shs.         05/18/05          112,128             --
                                                                                                   ------------     ------------
                                                                                                      2,339,572        1,518,628
                                                                                                   ------------     ------------
BRAVO SPORTS HOLDING CORPORATION
A designer and marketer of niche branded consumer products including canopies, trampolines, in-line skates, skateboards, and
urethane wheels.
12.5% Senior Subordinated Note due 2014                          $  2,281,593         06/30/06        2,175,148        2,215,892
Preferred Stock Class A (B)                                          879 shs.         06/30/06          268,121          121,582
Common Stock (B)                                                        1 sh.         06/30/06              286             --
Warrant, exercisable until 2014, to purchase
  common stock at $.01 per share (B)                                 309 shs.         06/30/06           92,102           42,730
                                                                                                   ------------     ------------
                                                                                                      2,535,657        2,380,204
                                                                                                   ------------     ------------
CDNT, INC.
A value-added converter and distributor of specialty pressure sensitive adhesives, foams, films, and foils.
10.5% Senior Secured Term Note due 2014                          $    750,872         08/07/08          735,855          696,594
12.5% Senior Subordinated Note due 2015                          $    750,872         08/07/08          688,607          661,730
Common Stock (B)                                                  73,256 shs.         08/07/08           73,256             --
Warrant, exercisable until 2018, to purchase
  common stock at $.01 per share (B)                              57,600 shs.         08/07/08           57,689             --
                                                                                                   ------------     ------------
                                                                                                      1,555,407        1,358,324
                                                                                                   ------------     ------------
CAPITAL SPECIALTY PLASTICS, INC.
A producer of desiccant strips used for packaging pharmaceutical products.
Common Stock (B)                                                     109 shs.                *              503          795,663
                                                                                                   ------------     ------------
* 12/30/97 and 05/29/99.

CLOUGH, HARBOUR AND ASSOCIATES
An engineering service firm that is located in Albany, NY.
12.25% Senior Subordinated Note due 2015                         $  2,400,000         12/02/08        2,225,100        2,448,000
Preferred Stock (B)                                                  277 shs.         12/02/08          276,900          270,099
                                                                                                   ------------     ------------
                                                                                                      2,502,000        2,718,099
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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CONSOLIDATED SCHEDULE OF INVESTMENTS (CONTINUED)
March 31, 2010
(Unaudited)

                                                               Principal Amount
                                                                Shares, Units
                                                                 or Ownership        Acquisition
CORPORATE RESTRICTED SECURITIES:(A)(Continued)                    Percentage            Date           Cost          Fair Value
                                                                 ------------         --------     ------------     ------------

COEUR, INC.
A producer of proprietary, disposable power injection syringes.
12% Senior Subordinated Note due 2016                            $  1,214,286         10/10/08     $  1,098,929     $  1,238,572
Common Stock (B)                                                     607 shs.         10/10/08           60,714           50,637
Warrant, exercisable until 2018, to purchase
common stock at $.01 per share (B)                                   934 shs.         10/10/08           91,071           77,904
                                                                                                   ------------     ------------
                                                                                                      1,250,714        1,367,113
                                                                                                   ------------     ------------
CONNECTICUT ELECTRIC, INC.
A supplier and distributor of electrical products sold into the retail and wholesale markets.
12% Senior Subordinated Note due 2014                            $  2,393,954         01/12/07        2,233,202          957,582
Limited Liability Company Unit Class A (B)                       156,046 uts.         01/12/07          156,046             --
Limited Liability Company Unit Class C (B)                       112,873 uts.         01/12/07          112,873             --
                                                                                                   ------------     ------------
                                                                                                      2,502,121          957,582
                                                                                                   ------------     ------------
CONNOR SPORT COURT INTERNATIONAL, INC.
A designer and manufacturer of outdoor and indoor synthetic sports flooring and other temporary flooring products.
Preferred Stock Series B-2 (B)                                    17,152 shs.         07/05/07          700,392        1,715,247
Preferred Stock Series C (B)                                       8,986 shs.         07/05/07          300,168          898,560
Common Stock (B)                                                     718 shs.         07/05/07                7              251
Limited Partnership Interest (B)                                  12.64% int.                *          189,586             --
                                                                                                   ------------     ------------
*08/12/04 and 01/14/05.                                                                               1,190,153        2,614,058
                                                                                                   ------------     ------------
COREPHARMA LLC
A manufacturer of oral dose generic pharmaceuticals targeted at niche applications.
12% Senior Subordinated Note due 2013                            $  2,550,000         08/04/05        2,469,296        2,550,000
Warrant, exercisable until 2013, to purchase
  common stock at $.001 per share (B)                                 20 shs.         08/04/05          137,166          206,157
                                                                                                   ------------     ------------
                                                                                                      2,606,462        2,756,157
                                                                                                   ------------     ------------
CRANE RENTAL CORPORATION
A crane rental company.
13% Senior Subordinated Note due 2015                            $  2,295,000         08/21/08        2,085,196        2,340,900
Common Stock (B)                                                 255,000 shs.         08/21/08          255,000           78,535
Warrant, exercisable until 2016, to purchase
  common stock at $.01 per share (B)                             136,070 shs.         08/21/08          194,826           41,907
                                                                                                   ------------     ------------
                                                                                                      2,535,022        2,461,342
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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                                                 MassMutual Corporate Investors
CONSOLIDATED SCHEDULE OF INVESTMENTS (CONTINUED)
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March 31, 2010
(Unaudited)

                                                               Principal Amount
                                                                Shares, Units
                                                                 or Ownership        Acquisition
CORPORATE RESTRICTED SECURITIES:(A)(Continued)                    Percentage            Date           Cost          Fair Value
                                                                 ------------         --------     ------------     ------------

CUSTOM ENGINEERED WHEELS, INC.
A manufacturer of custom engineered, non-pneumatic plastic wheels and plastic tread cap tires used primarily for lawn and garden
products and wheelchairs.
12.5% Senior Subordinated Note due 2016                          $  2,182,212         10/27/09     $  1,892,808     $  2,202,479
Preferred Stock PIK                                                  296 shs.         10/27/09          295,550          280,773
Preferred Stock Series A                                             216 shs.         10/27/09          197,152                2
Common Stock (B)                                                      72 shs.         10/27/09           72,238           68,628
Warrant, exercisable until 2016, to purchase
  common stock at $.01 per share (B)                                  53 shs.         10/27/09           48,608                1
                                                                                                   ------------     ------------
                                                                                                      2,506,356        2,551,883
                                                                                                   ------------     ------------
DAVIS-STANDARD LLC
A manufacturer, assembler, and installer of a broad range of capital equipment that is used in the extrusion, conversion, and
processing of plastic materials.
12% Senior Subordinated Note due 2014                            $  1,847,826         10/30/06        1,755,391        1,809,474
Limited Partnership Interest (B)                                   1.82% int.         10/30/06          702,174          785,938
Warrant, exercisable until 2014, to purchase
  preferred stock at $.01 per share (B)                               50 shs.         10/30/06           49,830           68,454
Warrant, exercisable until 2014, to purchase
  common stock at $.01 per share (B)                                  34 shs.         10/30/06           34,000           31,455
                                                                                                   ------------     ------------
                                                                                                      2,541,395        2,695,321
                                                                                                   ------------     ------------
DIVERSCO, INC./DHI HOLDINGS, INC.
A contract provider of janitorial and equipment maintenance services and temporary production labor to industrial customers.
Membership Interests of MM/Lincap
  Diversco Investments Ltd. LLC (B)                               27.20% int.         08/27/98          734,090             --
Preferred Stock (B)                                                2,586 shs.         12/14/01        2,186,976        2,082,021
Warrants, exercisable until 2011, to purchase
  common stock of DHI Holdings, Inc. at $.01 per share (B)        13,352 shs.                *          403,427             --
                                                                                                   ------------     ------------
* 10/24/96 and 08/28/98.                                                                              3,324,493        2,082,021
                                                                                                   ------------     ------------
DUNCAN SYSTEMS, INC.
A distributor of windshields and side glass for the recreational vehicle market.
10% Senior Secured Term Note due 2013                            $    405,000         11/01/06          398,925          415,762
13% Senior Subordinated Note due 2014                            $    855,000         11/01/06          784,426          855,000
Common Stock (B)                                                 180,000 shs.         11/01/06          180,000          173,885
Warrant, exercisable until 2014, to purchase
  common stock at $.01 per share (B)                              56,514 shs.         11/01/06           78,160           54,594
                                                                                                   ------------     ------------
                                                                                                      1,441,511        1,499,241
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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CONSOLIDATED SCHEDULE OF INVESTMENTS (CONTINUED)
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(Unaudited)

                                                               Principal Amount
                                                                Shares, Units
                                                                 or Ownership        Acquisition
CORPORATE RESTRICTED SECURITIES:(A)(Continued)                    Percentage            Date           Cost          Fair Value
                                                                 ------------         --------     ------------     ------------

DWYER GROUP, INC.
A franchiser of a variety of home repair services.
Common Stock (B)                                                   6,906 shs.                *     $    690,600     $  1,162,678
Warrant, exercisable until 2011, to purchase
common stock at $.01 per share (B)                                 2,034 shs.         10/30/03          186,469          342,371
                                                                                                   ------------     ------------
*10/30/03 and 01/02/04.                                                                                 877,069        1,505,049
                                                                                                   ------------     ------------
E S P HOLDCO, INC.
A manufacturer of power protection technology for commercial office equipment, primarily supplying the office equipment dealer
network.
14% Senior Subordinated Note due 2015                            $  2,321,162         01/08/08        2,277,911        2,174,400
Common Stock (B)                                                     660 shs.         01/08/08          329,990           41,361
                                                                                                   ------------     ------------
                                                                                                      2,607,901        2,215,761
                                                                                                   ------------     ------------
E X C ACQUISITION CORPORATION
A manufacturer of pre-filled syringes and pump systems used for intravenous drug delivery.
Warrant, exercisable until 2014, to purchase
  common stock at $.01 per share (B)                                  22 shs.         06/28/04           77,208          196,205
                                                                                                   ------------     ------------
EATEM HOLDING COMPANY
A developer and manufacturer of savory flavor systems for soups, sauces, gravies, and other products produced by food manufacturers
or retail and foodservice end products.
12.5% Senior Subordinated Note due 2018                          $  2,850,000         02/01/10        2,471,700        2,834,681
Common Stock                                                         150 shs.         02/01/10          150,000          142,500
Warrant, exercisable until 2018, to purchase
  common stock at $.01 per share (B)                                 358 shs.         02/01/10          321,300                4
                                                                                                   ------------     ------------
                                                                                                      2,943,000        2,977,185
                                                                                                   ------------     ------------
F C X HOLDINGS CORPORATION
A distributor of specialty/technical valves, actuators, accessories, and process instrumentation supplying a number of industrial,
high purity, and energy end markets in North America.
15% Senior Subordinated Note due 2015                            $  2,208,822         10/06/08        2,164,902        2,229,186
Preferred Stock (B)                                                4,341 shs.         10/06/08          434,074          203,305
Common Stock (B)                                                   3,069 shs.         10/06/08            3,069             --
                                                                                                   ------------     ------------
                                                                                                      2,602,045        2,432,491
                                                                                                   ------------     ------------
F H S HOLDINGS LLC
A national provider of customized disease management services to large self-insured employers.
12% Senior Subordinated Note due 2014 (D)                        $  2,390,625         06/01/06        2,220,452          597,656
Limited Liability Company Units of Linden/FHS Holdings LLC (B)       159 uts.         06/01/06          159,362             --
Common Unit Class B (B)                                            1,386 uts.         06/01/06          122,361             --
                                                                                                   ------------     ------------
                                                                                                      2,502,175          597,656
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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                                                 MassMutual Corporate Investors
CONSOLIDATED SCHEDULE OF INVESTMENTS (CONTINUED)
March 31, 2010
(Unaudited)

                                                               Principal Amount
                                                                Shares, Units
                                                                 or Ownership        Acquisition
CORPORATE RESTRICTED SECURITIES:(A)(Continued)                    Percentage            Date           Cost          Fair Value
                                                                 ------------         --------     ------------     ------------

FLUTES, INC.
An independent manufacturer of micro fluted corrugated sheet material for the food and consumer products packaging industries.
10% Senior Secured Term Note due 2013 (D)                        $    918,385         04/13/06     $    904,609     $    229,596
14% Senior Subordinated Note due 2014 (D)                        $    555,059         04/13/06          495,635             --
                                                                                                   ------------     ------------
                                                                                                      1,400,244          229,596
                                                                                                   ------------     ------------
GOLDEN COUNTY FOODS HOLDING, INC.
A manufacturer of frozen appetizers and snacks.
16% Senior Subordinated Note due 2015                            $  1,912,500         11/01/07        1,727,592        1,721,250
16% PIK Note due 2015                                            $    400,977         12/31/08          327,475          360,879
8% Series A Convertible Preferred Stock, convertible into
  fully dilluted common shares (B)                               146,658 shs.         11/01/07          146,658             --
                                                                                                   ------------     ------------
                                                                                                      2,201,725        2,082,129
                                                                                                   ------------     ------------
H M HOLDING COMPANY
A designer, manufacturer, and importer of promotional and wood furniture.
7.5% Senior Subordinated Note due 2013 (D)                       $    685,100         10/15/09          512,231          342,550
Preferred Stock (B)                                                   40 shs.                *           40,476             --
Preferred Stock Series B (B)                                       2,055 shs.         10/15/09        1,536,694
Common Stock (B)                                                     340 shs.         02/10/06          340,000             --
Common Stock Class C (B)                                             560 shs.         10/15/09             --               --
Warrant, exercisable until 2013, to purchase
  common stock at $.02 per share (B)                                 126 shs.         02/10/06          116,875             --
                                                                                                   ------------     ------------
* 09/18/07 and 06/27/08.                                                                              2,546,276          342,550
                                                                                                   ------------     ------------
HIGHGATE CAPITAL LLC
An acquirer of controlling or substantial interests in manufacturing and marketing entities.
Series A Preferred Units (B)                                       1.19% int.         07/21/94          367,440             --
                                                                                                   ------------     ------------
HOME DECOR HOLDING COMPANY
A designer, manufacturer and marketer of framed art and wall decor products.
12.5% Senior Subordinated Note due 2012                          $  2,043,269                *        1,943,087        2,043,269
Common Stock (B)                                                      63 shs.                *           62,742           77,020
Warrant, exercisable until 2012, to purchase
  common stock at $.02 per share (B)                                 200 shs.                *          199,501          244,907
                                                                                                   ------------     ------------
* 06/30/04 and 08/19/04.                                                                              2,205,330        2,365,196
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
                                                                                                                              13

CONSOLIDATED SCHEDULE OF INVESTMENTS (CONTINUED)
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                                                               Principal Amount
                                                                Shares, Units
                                                                 or Ownership        Acquisition
CORPORATE RESTRICTED SECURITIES:(A)(Continued)                    Percentage            Date           Cost          Fair Value
                                                                 ------------         --------     ------------     ------------

HOSPITALITY MINTS HOLDING COMPANY
A manufacturer of individually-wrapped imprinted promotional mints.
12% Senior Subordinated Note due 2016                            $  2,075,581         08/19/08     $  1,920,297     $  1,971,802
Common Stock (B)                                                     474 shs.         08/19/08          474,419           98,430
Warrant, exercisable until 2016, to purchase
  common stock at $.01 per share (B)                                 123 shs.         08/19/08          113,773           25,440
                                                                                                   ------------     ------------
                                                                                                      2,508,489        2,095,672
                                                                                                   ------------     ------------
INSURANCE CLAIMS MANAGEMENT, INC.
A third party administrator providing auto and property claim administration services for insurance companies.
Common Stock (B)                                                      69 shs.         02/27/07            2,077          175,764
Warrant, exercisable until 2011, to purchase
  common stock at $.01 per share (B)                                  20 shs.         02/27/07              612           51,767
                                                                                                   ------------     ------------
                                                                                                          2,689          227,531
                                                                                                   ------------     ------------
INTERNATIONAL OFFSHORE SERVICES LLC
A leading provider of marine transportation services, platform decomissioning, and salvage services to oil and gas producers in the
shallow waters of the Gulf of Mexico.
14.25% Senior Subordinated Secured Note due 2017                 $  2,550,000         07/07/09        2,299,566        2,551,132
Limited Liability Company Unit (B)                                 3,112 uts.         07/07/09          186,684               31
                                                                                                   ------------     ------------
                                                                                                      2,486,250        2,551,163
                                                                                                   ------------     ------------
JASON, INC.
A diversified manufacturing company serving various industrial markets.
13% Senior Subordinated Note due 2010                            $    963,687         08/04/00          848,275           48,184
Limited Partnership Interest of
  Saw Mill Capital Fund II, L.P. (B)                               2.50% int.         08/03/00          886,470             --
Warrant, exercisable until 2010, to purchase
  common stock at $.01 per share (B)                              50,870 shs.         08/04/00          115,412             --
                                                                                                   ------------     ------------
                                                                                                      1,850,157           48,184
                                                                                                   ------------     ------------
JUSTRITE MANUFACTURING ACQUISITION CO.
A manufacturer of safety products such as storage cabinets and containers.
12% Senior Subordinated Note due 2011                            $  1,593,750         12/15/04        1,555,626        1,593,750
Warrant, exercisable until 2011, to purchase
  common stock at $.01 per share (B)                               1,121 shs.         12/15/04          101,109          163,556
                                                                                                   ------------     ------------
                                                                                                      1,656,735        1,757,306
                                                                                                   ------------     ------------
K H O F HOLDINGS, INC.
A manufacturer of premium disposable tableware products serving both the foodservice and consumer channels.
14% Senior Subordinated Note due 2014                            $  2,446,554         10/15/07        2,398,391        2,471,005
Common Stock (B)                                                 220,673 shs.         10/15/07          220,673          234,680
                                                                                                   ------------     ------------
                                                                                                      2,619,064        2,705,685
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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                                                                 ------------         --------     ------------     ------------

K N B HOLDINGS CORPORATION
A designer, manufacturer and marketer of products for the custom framing market.
15.5% Senior Subordinated Note due 2013                          $  3,012,887         05/25/06     $  2,641,395     $  1,506,444
Common Stock (B)                                                 134,210 shs.         05/25/06          134,210             --
Warrant, exercisable until 2013, to purchase
  common stock at $.01 per share (B)                              82,357 shs.         05/25/06           71,534             --
                                                                                                   ------------     ------------
                                                                                                      2,847,139        1,506,444
                                                                                                   ------------     ------------
K P I HOLDINGS, INC.
Pace Industries is the largest player in the U.S. non-automotive, non-ferrous die casting segment.
13% Senior Subordinated Note due 2014                            $  2,106,522         07/16/08        1,968,368        1,579,892
Convertible Preferred Stock Series C (B)                              55 shs.         06/30/09           55,435             --
Convertible Preferred Stock Series D (B)                              24 shs.         09/17/09           24,476             --
Common Stock (B)                                                     443 shs.         07/15/08          443,478             --
Warrant, exercisable until 2018, to purchase
common stock at $.01 per share (B)                                   734 shs.                *           96,024             --
                                                                                                   ------------     ------------
* 07/16/08 and 09/17/09.                                                                              2,587,781        1,579,892
                                                                                                   ------------     ------------
K W P I HOLDINGS CORPORATION
A manufacturer and distributor of vinyl windows and patio doors throughout the northwestern United States.
18% Senior Subordinated Note due 2014                            $  2,811,873         03/14/07        2,559,653        2,249,498
Common Stock (B)                                                     232 shs.         03/13/07          232,000             --
Warrant, exercisable until 2019, to purchase
  preferred stock at $.01 per share (B)                              134 shs.         07/07/09             --               --
Warrant, exercisable until 2017, to purchase
  common stock at $.01 per share (B)                                 167 shs.         03/14/07          162,260             --
                                                                                                   ------------     ------------
                                                                                                      2,953,913        2,249,498
                                                                                                   ------------     ------------
K-TEK HOLDING CORPORATION
A manufacturer of instrumentation for liquid and bulk solids level detection for process and storage tanks.
14% Senior Subordinated Note due 2015                            $  2,287,451         12/20/07        2,246,104        2,310,326
Preferred Stock (B)                                              363,260 shs.         12/20/07          363,260          426,715
Common Stock (B)                                                 102,616 shs.         12/20/07            1,026           28,684
                                                                                                   ------------     ------------
                                                                                                      2,610,390        2,765,725
                                                                                                   ------------     ------------
L H D EUROPE HOLDING, INC.
A non-carbonated beverage dispensing company focused on the foodservice industry.
Common Stock (B)                                                      85 shs.         12/28/09            7,916           24,225
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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MVI HOLDING, INC.
A manufacturer of large precision machined metal components used in equipment which services a variety of industries, including the
oil and gas, mining, and defense markets.
13% Senior Subordinated Note due 2016                            $  1,233,229         09/12/08     $  1,143,030     $  1,182,441
Common Stock (B)                                                      61 shs.         09/12/08           60,714             --
Warrant, exercisable until 2018, to purchase
  common stock at $.01 per share (B)                                  66 shs.         09/12/08           65,571             --
                                                                                                   ------------     ------------
                                                                                                      1,269,315        1,182,441
                                                                                                   ------------     ------------
MAIL COMMUNICATIONS GROUP, INC.
A provider of mail processing and handling services, lettershop services, and commercial printing services.
12.5% Senior Subordinated Note due 2014                          $    975,000         05/04/07          912,469          975,000
Limited Liability Company Unit (B)                                24,109 uts.                *          314,464          326,342
Warrant, exercisable until 2014, to purchase
  common stock at $.01 per share (B)                               3,375 shs.         05/04/07           43,031           45,685
                                                                                                   ------------     ------------
* 05/04/07 and 01/02/08.                                                                              1,269,964        1,347,027
                                                                                                   ------------     ------------
MANHATTAN BEACHWEAR HOLDING COMPANY
A designer and distributor of women's swimwear.
12.5% Senior Subordinated Note due 2018                          $  2,647,059         01/15/10        2,314,756        2,648,354
Common Stock (B)                                                     353 shs.         01/15/10          352,941          335,293
Warrant, exercisable until 2019, to purchase
  common stock at $.01 per share (B)                                 312 shs.         01/15/10          283,738                3
                                                                                                   ------------     ------------
                                                                                                      2,951,435        2,983,650
                                                                                                   ------------     ------------
MAVERICK ACQUISITION COMPANY
A manufacturer of capsules that cover the cork and neck of wine bottles.
6.79% Senior Secured Tranche A Note due 2010 (C)                 $    236,006         09/03/04          236,006          234,813
12.5% Senior Secured Tranche B Note due 2011                     $    313,433         09/03/04          301,350          304,402
6.75% Senior Secured Revolver due 2011 (C)                       $     50,933         09/03/04           50,933           50,122
Limited Partnership Interest (B)                                   7.84% int.         09/03/04           58,769           15,953
Warrant, exercisable until 2011, to purchase
  common stock at $.01 per share (B)                                 425 shs.         09/03/04           39,473           11,527
                                                                                                   ------------     ------------
                                                                                                        686,531          616,817
                                                                                                   ------------     ------------
MEDSYSTEMS HOLDINGS LLC
A manufacturer of enteral feeding products, such as feeding tubes and other products related to assisted feeding.
13% Senior Subordinated Note due 2015                            $  1,166,548         08/29/08        1,040,200        1,189,879
Preferred Unit (B)                                                   126 uts.         08/29/08          125,519          139,579
Common Unit Class A (B)                                            1,268 uts.         08/29/08            1,268           85,843
Common Unit Class B (B)                                              472 uts.         08/29/08          120,064           31,941
                                                                                                   ------------     ------------
                                                                                                      1,287,051        1,447,242
                                                                                                   ------------     ------------

--------------------------------------------------------------------------------------------------------------------------------
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MEGTEC HOLDINGS, INC.
A supplier of industrial and environmental products and services to a broad array of industries.
12% Senior Subordinated Note due 2016                            $  2,161,017         09/24/08     $  1,981,274     $  2,052,966
Preferred Stock (B)                                                  107 shs.         09/24/08          103,255           12,034
Limited Partnership Interest (B)                                   1.40% int.         09/16/08          388,983             --
Warrant, exercisable until 2018, to purchase
  common stock at $.01 per share (B)                                  35 shs.         09/24/08           33,268             --
                                                                                                   ------------     ------------
                                                                                                      2,506,780        2,065,000
                                                                                                   ------------     ------------
MICROGROUP, INC.
A manufacturer of precision parts and assemblies, and a value-added supplier of metal tubing and bars.
12% Senior Subordinated Note due 2013 (D)                        $  2,685,614                *        2,583,450        2,282,772
Common Stock (B)                                                     450 shs.                *          450,000             --
Warrant, exercisable until 2013, to purchase
  common stock at $.02 per share (B)                                 164 shs.                *          162,974             --
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