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SR Telecom Announces Agreement To Acquire Netro Corporation

�
Addition of AirStar and next generation Angel product lines to solidify SR Telecom's position as the world leader in
fixed wireless access products

�
Significantly strengthens SR Telecom's balance sheet

�
SR Telecom to obtain NASDAQ listing and become SEC registrant

�
Recent allocations of 3.5 GHz licenses for voice and DSL-like data services creates large potential market

MONTREAL, and SAN JOSE, California, March 27, 2003�SR Telecom Inc. (TSX: SRX), the global fixed wireless access solutions leader,
today announced it has signed a definitive agreement to acquire Netro Corporation (NASDAQ: NTRO), a provider of broadband,
point-to-multipoint, fixed wireless access equipment. The transaction solidifies SR Telecom's position as the world's leading provider of
carrier-class fixed wireless access solutions by adding the next generation 3.5 GHz Angel product, which benefited from hundreds of millions in
development to date, to SR Telecom's product portfolio. The acquisition also significantly strengthens SR Telecom's financial position, as the
Company is expected to have consolidated cash at closing of approximately C$75 million.

"This transaction enables SR Telecom to leverage its global client base and distribution network and further extend our leadership position as the
world's premiere provider of fixed wireless access solutions," said Pierre St-Arnaud, SR Telecom's President and Chief Executive Officer.
"Netro's products complement our own product line in terms of frequency and applications. When combined, SR Telecom's extensive channel to
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market and turnkey solutions capabilities and Netro's products will enable us to address a number of previously identified opportunities within
our existing customer base and will also give us the opportunity to pursue significant new contracts we would not otherwise be in a position to
pursue."

The acquisition has been approved by the Board of Directors of both companies and is subject to certain conditions, including regulatory
approval and the approval of Netro's shareholders. The acquisition is expected to close early in the third quarter of 2003. Insiders holding
approximately 12% of Netro's outstanding shares have irrevocably agreed to vote in favour of the transaction.

Structure of the Transaction

The transaction will be structured as a merger, in which a wholly owned subsidiary of SR Telecom will merge with and into Netro. Netro
stockholders will receive total consideration of approximately US$3.11 per share, based on SR Telecom's closing price of C$0.75 per share as of
March 26, 2003, amounting to an aggregate consideration of approximately US$121 million, which represents a premium of 28% to Netro's
closing stock price of US$2.43 on March 26, 2003. The consideration will be comprised of a dividend payout of US$100 million paid by Netro
immediately prior to the closing, and the issuance by SR Telecom of American Depository Receipts (ADRs) representing up to 41.5 million of
SR Telecom common shares, which will be exchangeable by Netro stockholders into SR Telecom common shares.
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Following the transaction, Netro stockholders will own approximately 43% of SR Telecom's common shares. SR Telecom intends to file a
registration statement with the U.S. Securities and Exchange Commission (the "SEC") in order to register the ADRs for sale in the United States
and will seek to quote its ADRs on Nasdaq, subject to compliance with the regulatory requirements of the SEC and of Nasdaq. TD
Securities Inc. acted as financial advisor to SR Telecom Inc. and Goldman, Sachs & Co. acted as financial advisor to Netro Corporation.

Improved Balance Sheet and Financial Performance

"The Netro transaction will also substantially improve our balance sheet," said David Adams, SR Telecom's Vice-President, Finance and Chief
Financial Officer. "After taking into account the anticipated restructuring costs, transaction expenses and assumed liabilities, we anticipate that
in addition to its own cash balances, SR Telecom expects the transaction will provide net cash proceeds of over C$20 million. This solidifies our
competitive position considerably, providing us with the financial strength and flexibility to continue to support our anticipated growth and our
industry-leading technology. Based on our review of opportunities in our existing customer base, we believe the addition of Angel and AirStar
will play a significant role in our achieving our target to double SR Telecom's revenues. We anticipate that the acquisition will generate a
positive contribution to earnings and cash flow for fiscal 2004 and that the overall transaction will be neutral to earnings per share in 2004 and
accretive to earnings per share in 2005."

Enhanced Market Reach with a Broader Product Portfolio

With this acquisition, SR Telecom boosts its capacity to deliver end-to-end broadband wireless solutions, making broadband data and high-speed
Internet access deployable in areas where wireline technologies are not economically viable or efficient. Moreover, it significantly increases SR
Telecom's addressable market into urban markets with licensed frequencies in the low (1.9-3.5 GHz) and the high (10-39 GHz) frequencies
where there is a demand for high-speed data communications and toll quality voice services. Netro's Angel, the first commercially deployed
carrier-class, non-line-of-sight system using Orthogonal Frequency Division Multiplexing (OFDM), ensures optimized coverage, capacity and
cost for toll-quality voice and scalable high-speed data applications. Netro's high-capacity Fixed Broadband Access Solution, AirStar, answers
the needs of small and medium enterprises for performance and reliability.

With the transaction, SR Telecom's diverse solutions portfolio and extensive distribution network enable it to deploy and provision
revenue-generating broadband technology solutions to service providers throughout the world.

"The strengths of Netro's rich broadband product portfolio and technical expertise, coupled with SR Telecom's longstanding and well-established
global relationships with customers in more than 110 countries creates a new, world-class partner of choice for end-to-end fixed wireless access
solutions," said Gideon Ben-Efraim, Chairman of the Board, President and Chief Executive Officer, Netro Corporation. "Netro's customers will
benefit from SR Telecom's global reach, end-to-end range of solutions, and the shared commitment to customer service."

Substantial Customer Benefits

The acquisition also brings substantial benefits to SR Telecom's extensive customer base. Netro's customers and partners will also benefit from
the combined company's increased service, support and turnkey experience as well as global reach. The addition of Netro's broadband fixed
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wireless access platform enables the delivery of carrier-class voice and high-speed data services to both residential and business users, and
enhances the ability of both established and next generation service providers to deliver these services by facilitating a graceful and cost-efficient
evolution from legacy narrowband networks.

The broadband fixed wireless access market is set to grow dramatically as alternate and established service providers look to deploy this
technology where traditional wireline access networks do not reach. The market for broadband fixed wireless access is expected to grow from
1 million lines today to 16 million lines in 2008, according to Ovum Research, an industry research firm. In addition to existing 3.5 GHz licenses
through Europe, China and Brazil, two countries with low tele-density and high potential were allocated licenses for voice and data services
earlier this year. Licenses in the 3.5 GHz frequencies have also been allocated in Latin America as the new licensed frequency for WLL.

-more-
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Conference Call

SR Telecom will host a conference call today at 10:00 AM Eastern Time to discuss this announcement. SR Telecom President & CEO Pierre
St-Arnaud and Chief Financial Officer David Adams will host the conference call, which will include a question and answer session. Investors,
analysts and media wishing to participate in this call may dial (514) 227-8860 (Montreal and overseas) or (800) 814-4890 (elsewhere in North
America) fifteen minutes prior to the start time. For those who are unable to listen to the call live, a replay will be available from noon March 27
until midnight April 1 at (877) 289-8525 (passcode 245146#). A live and archived audio webcast of the call will also be available online at:
www.srtelecom.com.

About Netro Corporation

Netro Corporation is a leading provider of fixed broadband wireless systems used by telecommunications service providers to deliver voice and
high-speed data services for access and mobile infrastructure applications to customers worldwide. Netro offers a broad range of low and high
frequency products for business and residential, access and mobile infrastructure needs, with a wide set of licensed frequencies for
point-to-multipoint: 1.9 - 39 GHz. The Company's AirStar and Angel products have an impressive track record of performance and stability
worldwide.

About SR Telecom

SR Telecom is a world leader and innovator in Point-to-Multipoint Wireless Access solutions, which include equipment, network planning,
project management, installation and maintenance services. Its products, which are used in over 110 countries, are among the most advanced and
reliable PMP wireless telecommunications systems available today. Serving telecom operators worldwide, SR Telecom's fixed wireless solutions
provide high-quality voice and data for applications ranging from carrier class telephone service to high-speed Internet access.

SR Telecom and Netro plan to file a registration statement on Form F-4, including a proxy statement/prospectus, and other relevant documents
with the United States Securities and Exchange Commission concerning the acquisition, and Netro expects to mail the proxy
statement/prospectus to its stockholders in connection with the acquisition. Investors and security holders are urged to read the proxy
statement/prospectus carefully when it becomes available, because it will contain important information about SR Telecom, Netro and the
acquisition. Investors and security holders will be able to obtain free copies of these documents, when they are available, through the website
maintained by the United States Securities and Exchange Commission at www.sec.gov. In addition, investors and security holders may obtain
free copies of the documents filed with the Securities and Exchange Commission by SR Telecom by contacting SR Telecom Investor Relations,
8150 Trans-Canada Highway, Montreal, Quebec, H4S 1M5, (514) 335-1210. Investors and security holders may obtain free copies of the
documents filed with the United States Securities and Exchange Commission by Netro Corporation by contacting Netro Corporation Investor
Relations, 3860 North First Street, San Jose, California 95134, (408) 216-1500.

SR Telecom and Netro, and their respective directors, executive officers, certain members of management and employees, may be deemed to be
participants in the solicitation of proxies from Netro's stockholders in connection with the merger. A description of the interests of Gideon
Ben-Efraim, Netro Corporation's Chairman of the Board and Chief Executive Officer, and certain of Netro's other executive officers, employees
and directors who may be deemed to be participants in the solicitation of proxies, and any additional benefit they may receive in connection with
the merger, will be described in the proxy statement/prospectus.

Investors are urged to read the joint proxy statement/prospectus and other relevant materials when they become available before making any
voting or investment decision with respect to the acquisition.

-end -
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FORWARD-LOOKING STATEMENTS

Except for historical information provided herein, this press release contains information and statements of a forward-looking nature within the meaning of the
United States federal securities laws concerning the future performance of SR Telecom and SR Telecom's anticipated acquisition of Netro. Statements of expected
synergies, accretion, and timing of closing are based on suppositions and uncertainties as well as on management's best possible evaluation of future events.
Readers are advised that actual results may differ materially from expected results based on a number of factors, many of which are beyond the control of SR
Telecom and Netro. Such factors include, without excluding other considerations, risks associated with the proposed acquisition, including the approval of the
proposed merger by Netro stockholders, obtaining regulatory approval and the satisfaction of other closing conditions, fluctuations in quarterly results, evolution
in customer demand for SR Telecom's products and services, the impact of price pressures exerted by competitors, and general market trends or economic
changes. A detailed discussion of other risks and uncertainties that could cause actual results and events to differ materially from the forward-looking statements
contained in this press release will be included in the proxy statement/prospectus to be filed by SR Telecom and Netro with the United States Securities and
Exchange Commission. SR Telecom and the SR Telecom logo are trademarks of SR Telecom Inc.

SR Telecom Corporate Profile

Corporate Name
SR Telecom Inc.

Corporate Headquarters
SR Telecom Inc.
8150 Trans-Canada Highway
Montreal, Quebec, Canada
H4S 1M5
T                (514) 335.1210
F                (514) 334.7783
Web    www.srtelecom.com
                info@srtelecom.com

Profile

SR Telecom is a world leader and innovator in Point-to-Multipoint (PMP) Fixed Wireless Access solutions. SR Telecom offers a full range of
products and services, including equipment, network planning, project management, installation and maintenance. Used by telecom operators in
110 countries worldwide, SR Telecom's fixed wireless technology provides high-quality voice and data for applications ranging from
carrier-grade telephone service to high-speed Internet access.

Sales

Revenues in SR Telecom's core wireless business increased 28% to $181 million in 2002 compared to $141.6 million the previous year.
Including its telecommunications service provider subsidiary in Chile (CTR), SR Telecom recorded consolidated revenues of $196.9 million in
2002 as compared to $161.5 million in 2001.

Stock Ownership

SR Telecom common shares are traded in Canada on the Toronto Stock Exchange (TSX) under the symbol SRX.

Main Activities

SR Telecom designs, engineers, manufactures, sells and installs point-to-multipoint fixed wireless access systems for use by public and private
telephone and data network operators worldwide. The Company pioneered the use of point-to-multipoint TDMA (time division multiple access)
radio systems and has the largest installed base of equipment in the world.

SR Telecom's products provide voice and data transmission between a central office (CO) and subscribers and are a cost-effective alternative to
wire and cable networks. They are often used in areas where, because of distance or other terrain considerations, traditional landline systems are
not economical or suitable.
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Over the last 10 years the Company has evolved from being primarily a supplier of hardware systems to a provider of a full range of services up
to and including full-scale turnkey projects that include installation, procurement of OEM equipment, network planning and design, maintenance
services and project management. This expansion of the Company's capabilities has been deliberate and is intended to meet the needs of the
larger-scale telecommunications projects that its customers are undertaking.

Research and Development

Research and Development is key to the ongoing success of the Company, and the customers that it serves. SR Telecom ranks among Canada's
leaders in R&D, with gross R&D expenditures totalling $29 million, or 16% of revenues in 2002.

Senior Management

Pierre St-Arnaud
President and Chief Executive Officer

David L. Adams
Vice-President, Finance and Chief Financial Officer

Marie-France Desnoyers
Vice-President, Human Resources

Wido Hoville
Vice-President, International Business Development

Albert Israel
Vice-President, Engineering

Allan Klein
Vice-President, Technology

Michael J. Morris
Senior Vice-President, Strategic Development

Benoit Pinsonnault
Senior Vice-President, Customer Satisfaction and Operations

Bruce Robinson
Vice-President & General Manager, Projects

Marc St-Onge
Vice-President & General Manager, SR Telecom SAS France

Products and Services

SR500

        The SR500, a high-capacity point-to-multipoint fixed wireless access system, is the industry's most widely used point-to-multipoint fixed
wireless access system, with thousands installations in 100 countries worldwide. It is an advanced, reliable and field proven system that provides
wide area coverage with service provided as far away as 720 km from the central office. It enables service providers to support voice and data
service offerings, as well as offer a rich selection of new services.

WL500 Wireless Loop Subsystem

        The WL500 subsystem extends the reach of the SR500 by providing digital radio links directly to the end-user's premises. This offers
telephone companies the ability to have a high quality digital link directly to each user and avoid the high maintenance and installation costs
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associated with wired connections.

swing

        Using a combination of proprietary and standardized radio technologies, swing is a complete fixed wireless access solution. Typically used
in rural and suburban environments, swing enables operators to deliver a superior set of end-user services including toll-quality voice, all
CLASS services and V.90 modem support for Internet access.

metropol

        metropol is a high-capacity fixed wireless access system for service providers serving the small and medium enterprise market. The system
links business customers to an operator's point-of-presence and provides integrated voice and data. It smoothly integrates fixed wireless
technology into the network, and allows operators to provide customized service packages.

metroflex

        metroflex is a broadband point-to-multipoint fixed wireless access system, which integrates true voice and data interfaces into one system.
The system is designed for service providers targeting small and medium-sized enterprises (SMEs). metroflex is a packet-based system that
efficiently handles IP traffic, and offers the extra benefit of supporting circuit-based applications. Its hybrid nature allows customers to migrate
directly to next generation networks while providing a complete range of services to business.

stride2400

stride2400 is a 2.4GHz unlicensed band fixed wireless access solution that blends the benefits of carrier-grade voice with an evolution path
to ADSL-like high-speed data services and complements traditional landline networks in rural deployments. Targeted primarily for the United
States rural market, stride2400 enables service providers to rapidly deploy networks and deliver services in rural areas comparable to those
currently available in urban centres.

shift

        SR Telecom's shift is a standards-based broadband fixed wireless access solution. Built on CDMA2000 1xEV-DO technology, it offers
national and regional service providers the flexibility to deliver cost-effective, reliable broadband Internet and data services to small and medium
enterprises (SMEs) and residential users. shift delivers full multimedia Internet connectivity to a multitude of end-user devices at speeds up to
2.4 mbps. This enables operators to offer Internet and data access speeds comparable to current cable and DSL modems.

Network Management

        Insight Network Manager is SR Telecom's powerful network management system. It allows operators to control and manage their access
networks from local and remote locations. Insight provides configuration, performance, fault and security management. In addition, Insight's
graphical user interface simplifies all operations including local and remote software downloads.

Turnkey Services

        Turnkey contracts in several parts of the world clearly demonstrate SR Telecom's ability to implement full network solutions. Today, SR
Telecom offers complete services, from product design, network planning and equipment installation to system maintenance.
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