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INCLUDED INFORMATION

Item 5. Other Events and Regulation FD

On January 16, 2004, Guaranty Federal Bancshares, Inc. (the "Company") issued a press release announcing that there
are 241,194 shares of its common stock remaining to be repurchased to complete the repurchase plan announced on
November 22, 2002.

Item 7. Financial Statements and Exhibits

(c) Exhibits

Exhibit Number Description

99.1 Press release, dated January 16, 2004 (furnished with respect to Item 12)

Item 8. Change in Fiscal Year

In conjunction with the Company�s conversion of its subsidiary, Guaranty Bank, from a federal savings bank to a state
chartered trust company on June 27, 2003, the Company determined to change its fiscal year to a calendar year period
beginning January 1, 2004. To transition from the fiscal year ended June 30, 2003 to the new fiscal year beginning on
January 1, 2004, the Company will file a Form 10-K to report the transition period for the six months from July 1,
2003 to December 31, 2003.

Item 12. Results of Operations and Financial Condition

On January 16, 2004, the Company issued a press release announcing its earnings for the second quarter ended
December 31, 2003.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Guaranty Federal Bancshares, Inc.

By:
/s/ Don M. Gibson______________
Don M. Gibson
President and Chief Executive Officer

Date: January 16, 2004
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