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Accounts Receivable

Accounts receivable balances are evaluated on a continual basis and allowances are provided for potentially
uncollectible accounts based on management’s estimate of the collectability of customer accounts. If the financial
condition of a customer were to deteriorate, resulting in an impairment of their ability to make payments, an additional
allowance may be required. Allowance adjustments are charged to operations in the period in which the facts that give
rise to the adjustments become known.  The accounts receivable balance at June 30, 2009 was $968,341, net of an
allowance for doubtful accounts of approximately $50,830.
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Revenue Recognition

Revenues are derived primarily from the sale of CIS and DIS products and the provision of services.  The components
of the system sales revenues are the licensing of computer software, installation, and the sale of computer hardware
and sublicensed software. The components of service revenues are software support and hardware maintenance,
training, and implementation services.  The Company recognizes revenue in accordance with the provisions of
Statement of Position (SOP) No. 97-2, “Software Revenue Recognition,” as amended by SOP No. 98-4, SOP 98-9 and
clarified by Staff Accounting Bulletin (SAB) 104 “Revenue Recognition in Financial Statements.”  SOP No 97-2, as
amended, generally requires revenue earned on software arrangements involving multiple-elements to be allocated to
each element based on the relative fair values of those elements.  The Company allocates revenue to each element in a
multiple-element arrangement based on the element’s respective fair value, with the fair value determined by the price
charged when that element is sold separately and specifically defined in a quotation or contract.  Deferred revenue
related to CIS and DIS sales are comprised of deferrals for license fees, hardware, and other services for which the
implementation has not yet been completed and revenues have not been recognized.  Revenues are presented net of
discounts.   At June 30, 2009 deferred revenue was $495,326.

Post-implementation software and hardware maintenance services are marketed under monthly, quarterly and annual
arrangements and are recognized as revenue ratably over the contracted maintenance term as services are
provided.  The Company determines the fair value of the maintenance portion of the arrangement based on the
renewal price of the maintenance charged to customers, the professional services portion of the arrangement (other
than installation services) based on hourly rates which the Company charges for these services when sold apart from a
software license, and the hardware and sublicense of software based on the prices for these elements when they are
sold separately from the software.  At June 30, 2009, deferred service contract income was $1,873,560.

Software Development Costs

Costs incurred internally in creating computer software products are expensed until technological feasibility has been
established upon completion of a program design. Thereafter, applicable software development costs are capitalized
and subsequently reported at the lower of amortized cost or net realizable value.  Capitalized costs are amortized
based on current and expected future revenue for each product with minimum annual amortization equal to the
straight-line amortization over the estimated economic life of the product, not to exceed five years.  For the six months
ended June 30, 2009 and 2008, the Company capitalized $199,064 and $288,087, respectively.  At June 30, 2009, the
balance of capitalized software costs was $2,742,785, net of accumulated amortization of $1,082,891.

Intangible Assets

Intangible assets, with definite and indefinite lives, consist of acquired technology, customer relationships, channel
partners, and goodwill.  They are recorded at cost and are amortized, except goodwill, on a straight-line basis based on
the period of time the asset is expected to contribute directly or indirectly to future cash flows, which range from four
to 15 years.
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In accordance with Statement of Financial Accounting Standards (“SFAS”) No. 142, goodwill is tested for impairment
on an annual basis or between annual tests if an event occurs or circumstances change that would indicate the carrying
amount may be impaired.  In accordance with SFAS No. 144, Accounting for Impairment of Long-Lived Assets,
management reviews definite life intangible assets to determine if events or circumstances have occurred which may
cause the carrying values of intangible assets to be impaired. The purpose of these reviews is to identify any facts or
circumstances, either internal or external, which may indicate that the carrying value of the assets may not be
recoverable.

Stock-based Compensation

We have two stock-based compensation plans, the 2005 Equity Incentive Plan and the 1997 Stock Option Plan, under
which we may issue shares of our common stock to employees, officers, directors and consultants. Upon effectiveness
of the 2005 Equity Incentive Plan on November 22, 2005, the 1997 Stock Option Plan was terminated for purposes of
new grants.  Both of these plans have been approved by our shareholders.  On June 11, 2009, the Company’s
shareholders approved an amendment to the Company’s 2005 Equity Incentive Plan increasing the number of shares
available for grant from 1,290,875 to 3,040,875.

Prior to January 1, 2006, we accounted for these plans under the recognition and measurement provisions of APB
Opinion No. 25, Accounting for Stock Issued to Employees, and related Interpretations, as permitted by SFAS
No. 123, Accounting for Stock-Based Compensation.  Effective January 1, 2006, we adopted the fair value
recognition provisions of SFAS No. 123(R), Share-Based Payment, using the modified-prospective-transition method.
Under that transition method, compensation cost recognized in the three months ended March 31, 2009 and 2008
includes: (a) compensation cost for all share-based payments granted prior to, but not yet vested as of January 1, 2006,
based on the grant date fair value estimated in accordance with the original provisions of SFAS No. 123, and
(b) compensation cost for all share-based payments granted subsequent to January 1, 2006, based on the grant-date
fair value estimated in accordance with the provisions of SFAS No. 123(R). Results for prior periods have not been
restated.

SFAS No. 123(R) requires us to make certain assumptions and judgments regarding the grant date fair value. These
judgments include expected volatility, risk free interest rate, expected option life, dividend yield and vesting
percentage. These estimations and judgments are determined by us using many different variables that in many cases
are outside of our control. The changes in these variables or trends, including stock price volatility and risk free
interest rate may significantly impact the grant date fair value resulting in a significant impact to our financial results.

Income Taxes

The Company accounts for income taxes in accordance with SFAS No. 109 “Accounting for Income Taxes,” which
requires recognition of deferred tax liabilities and assets for the expected future tax consequences of events that have
been included in the financial statements or tax returns.  Under this method, deferred tax liabilities and assets are
determined based on the differences between the financial statements and the tax bases of assets and liabilities using
enacted tax rates in effect for the year in which the differences are expected to reverse.  Valuation allowances are
established when necessary to reduce deferred tax assets to the amount expected to be realized.  Income tax expense
represents the tax payable for the period and the change during the period in deferred tax assets and liabilities.  The
Company has evaluated the net deferred tax asset taking into consideration operating results and determined that a full
valuation allowance should be maintained.

New Accounting Pronouncements
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In December 2007, the Financial Accounting Standards Board (“FASB”) issued Statement of Financial Accounting
Standard No. 141 (Revised) (“SFAS 141(R)”), Business Combinations. The provisions of this statement are effective for
business combinations for which the acquisition date is on or after the beginning of the first annual reporting period
beginning after December 15, 2008. Earlier application is not permitted. SFAS 141(R) replaces SFAS 141 and
provides new guidance for valuing assets and liabilities acquired in a business combination. The Company will adopt
SFAS 141 (R) for future acquisitions beginning January 1, 2009.
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In September 2006, the FASB issued SFAS No. 157, “Fair Value Measurements”, or “SFAS 157”. SFAS 157 establishes a
framework for measuring fair value in accordance with generally accepted accounting principles, clarifies the
definition of fair value within that framework and expands disclosures about fair value measurements. SFAS 157
applies whenever other standards require (or permit) assets or liabilities to be measured at fair value, except for the
measurement of share-based payments. SFAS 157 was effective for the Company on January 1, 2008. However, since
the issuance of SFAS No. 157, FASB has issued several FASB Staff Position (FSP) to clarify the application of FAS
No. 157 “Fair Value Measurements”. On February 2008, the FASB released FASB Staff Position (“FSP”) SFAS
No. 157-2, “Effective Date of FASB Statement No. 157”, which delayed the effective date of SFAS 157 for all
nonfinancial assets and nonfinancial liabilities, except those that are recognized or disclosed at fair value in the
financial statements on a recurring basis (at least annually). On October 2008, the FASB issued FASB Staff Position
(FSP) SFAS No. 157-3, “Determining the Fair Value of a Financial Asset When the Market for That Asset Is Not
Active”, which clarifies the application of Statement 157 in a market that is not active and provides guidance in key
considerations in determining the fair value of a financial asset when the market for that financial asset is not active.
FASB Staff Position applies to financial assets within the scope of accounting pronouncements that require or permit
fair value measurements in accordance with FASB statement No. 157, “Fair Value Measurements”. On April 2009, the
FASB issued FASB Staff Position (FSP) SFAS No. 157-4, “Determining the Fair Value When the Volume and Level
of Activity for the Asset or Liability Have Significantly Decreased and Identifying Transactions That Are Not
Orderly”, provides additional guidance for estimating fair value in accordance with FASB Statement No. 157, “Fair
Value Measurements”, when the volume and level of activity for the asset or liability have significantly decreased.
SFAS No. 157-4 also provides guidance on identifying circumstances that indicate a transaction is not orderly. FSP
SFAS No. 157-4 is effective for interim and periods ending after June 15, 2009, and shall be applied prospectively.
The adoption of SFAS 157 for financial assets and liabilities did not have a material impact on our consolidated
financial statements.  The adoption of SFAS 157 for nonfinancial assets and nonfinancial liabilities, effective
January 1, 2009, did not have a material impact on our consolidated financial statements.

In May 2008, the FASB issued FASB Staff Position No. APB 14-1, “Accounting for Convertible Debt Instruments
That May Be Settled in Cash Upon Conversion (Including Partial Cash Settlement)” (FSP APB 14-1). Under the new
rules for convertible debt instruments that may be settled entirely or partially in cash upon conversion, an entity
should separately account for the liability and equity components of the instrument in a manner that reflects the
issuer’s economic interest cost.  Previous guidance provided for accounting of this type of convertible debt instruments
entirely as debt.  For instruments subject to the scope of FSP APB 14-1, higher interest expense may result through
the accretion of the discounted carrying value of the convertible debt instruments to their face amount over their
term.  FSP APB 14-1 will be effective for fiscal years beginning after December 15, 2008, and for interim periods
within those fiscal years, with retrospective application required.  Early adoption is not permitted.  As of the date of
these consolidated financial statements, we do not have any instruments outstanding that would be subject to FSP
APB 14-1, but any instruments that we may issue in the future will be subject to this pronouncement.

In June 2008, the FASB ratified Emerging Issue Task Force (“EITF”) Issue No. 07-5, “Determining Whether an
Instrument (or an Embedded Feature) is Indexed to an Entity’s Own Stock” (EITF 07-5). This issue provides guidance
for determining whether an equity-linked financial instrument (or embedded feature) is indexed to an entity’s own
stock. EITF 07-5 applies to any freestanding financial instrument or embedded feature that has all the characteristics
of a derivative under paragraphs 6-9 of Statement of Financial Accounting Standards No. 133, “Accounting for
Derivative Instruments and Hedging Activities”, (SFAS 133) for purposes of determining whether that instrument or
embedded feature qualifies for the first part of the scope exception under paragraph 11(a) of SFAS 133. EITF 07-5
also applies to any freestanding financial instrument that is potentially settled in an entity’s own stock, regardless of
whether the instrument has all the characteristics of a derivative under paragraphs 6-9 of SFAS 133, for purposes of
determining whether the instrument is within the scope of EITF Issue 00-19,  “Accounting for Derivative Financial
Instruments Indexed to, and Potentially Settled in, a Company’s Own Stock”, (Issue 00-19) which provides accounting
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guidance for instruments that are indexed to, and potentially settled in, the issuer’s own stock. EITF 07-5 is effective
for fiscal years beginning after December 15, 2008.  We have concluded that application of EITF 07-5 does not have a
material impact on the Company’s financial statements.

In April 2009, the FASB issued FASB Staff Position (FSP) FAS 107-1, “Interim Disclosures about Fair Value of
Financial Instruments”, which requires disclosures about fair value of financial instruments for interim reporting
periods of publicly traded Companies as well as in annual financial statements. FSP FAS 107-1 also amends APB
Opinion No. 28, “Interim Financial Reporting”, to require those disclosures in summarized financial information at
interim reporting. FSP FAS 107-1 is effective for interim reporting periods ending after June 15, 2009, with early
adoption permitted for periods ending after March 15, 2009. We have concluded that application of FSP FAS107-1
does not have a material impact on the Company’s financial statements.

In December 2007, the FASB issued SFAS No. 160, “Noncontrolling Interests in Consolidated Financial Statements,”
an amendment of ARB 51, which changes the accounting and reporting for minority interests. Minority interests will
be recharacterized as noncontrolling interests and will be reported as a component of equity separate from the parent’s
equity, and purchases or sales of equity interests that do not result in a change in control will be accounted for as
equity transactions. In addition, net income attributable to the noncontrolling interest will be included in consolidated
net income on the face of the income statement and, upon a loss of control, the interest sold, as well as any interest
retained, will be recorded at fair value with any gain or loss recognized in earnings. SFAS No. 160 is effective
beginning December 15, 2008 and will apply prospectively, except for the presentation and disclosure requirements.
The adoption of SFAS No. 160 did not have a material impact to the Company’s consolidated financial statements.
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In January 2009, the FASB issued FASB Staff Position (FSP) No. EITF 99-20-1, “Amendments to the Impairment
Guidance of EITF Issue No. 99-20”, which amends the impairment guidance in EITF issue No. 99-20, “Recognition of
Interest Income and Impairment on Purchased Beneficial Interest and Beneficial Interests That Continue to Be Held
by a Transferor in Securitized Financial Assets,” to achieve more consistent determination of whether an
other-than-temporary impairment has occurred. FSP EITF 99-20-1 retains and emphasizes the other-than-temporary
impairment assessment guidance and required disclosures in FASB Statement No. 115, “Accounting for certain
Investments in Debt and Equity Securities”. FSP EITF 99-20-1 is effective for interim and annual reporting periods
ending after December 15, 2008, and shall be applied prospectively. Currently, there is no impact of the adoption of
FSP EITF 99-20-1 on the Company’s consolidated financial position, results of operations and cash flows.

In April 2009, the FASB issued FASB Staff Position (FSP) No. FAS 115-2 and FAS 124-2, “Recognition and
Presentation of Other-Than-Temporary Impairments”, to determine whether the holder of an investment in a debt or
equity security for which changes in fair value are not regularly recognized in earnings (such as securities classified as
held-to-maturity or available-for-sale) should recognize a loss in earnings when the investment is impaired. FSP No.
FAS 115-2 and FAS 124-2 improves the presentation and disclosure of other-than-temporary impairments on debt and
equity securities in the financial statements. The effective date for interim and annual reporting periods ending after
June 15, 2009, with early adoption permitted for periods ending after March 15, 2009. Earlier adoption for periods
ending before March 15, 2009, is not permitted. The adoption of FSP No. FAS 115-2 and FAS 124-2 did not have a
material impact to the Company’s consolidated financial statements.

In May 2009, the FASB issued SFAS No. 165, “Subsequent Events” (“SFAS No. 165”). SFAS No. 165 is intended to
establish general standards of the accounting for and disclosure of events that occur after the balance sheet date but
before financial statements are issued. It requires the disclosure of the date through which an entity has evaluated
subsequent events and the basis for selecting that date, that is, whether that date represents the date the financial
statements were issued. SFAS No. 165 is effective for interim or annual financial periods ending after June 15, 2009
and was adopted by the Company during the quarter ended June 30, 2009.

In June 2009, the FASB issued SFAS No. 168 “The FASB Accounting Standards Codification and the Hierarchy of
Generally Accepted Accounting Principles”. This statement replaces SFAS No. 162. This new statement identifies the
source of accounting principles and the framework for selecting principles used in the preparation of financial
statements for nongovernmental entities that are presented in conformity with US GAAP. The pronouncement is
effective for financial statements issued for interim and annual periods ending after September 15, 2009. The
Company has reviewed the details of the statement and concluded that changes in codification structure will have no
effect on the financial reporting of the Company. The Company will adopt the pronouncement for the quarter ended
September 30, 2009 and the 10Q filing will reflect citations as stated under the codification.

Item 4T. Controls and Procedures.

Disclosure Controls and Procedures

Our management, with the participation of our chief executive officer and chief financial officer, evaluated the
effectiveness of our disclosure controls and procedures as of June 30, 2009. The term “disclosure controls and
procedures,” as defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as amended,
means controls and other procedures of a company that are designed to ensure that information required to be
disclosed by a company in the reports that it files or submits under the Exchange Act is recorded, processed,
summarized and reported within the time periods specified in the SEC’s rules and forms. Disclosure controls and
procedures include, without limitation, controls and procedures designed to ensure that information required to be
disclosed by a company in the reports that it files or submits under the Exchange Act is accumulated and
communicated to the company’s management, including its principal executive and principal financial officers, as
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appropriate, to allow timely decisions regarding required disclosure. Based on the evaluation of our disclosure
controls and procedures as of June 30, 2009, our chief executive officer and chief financial officer concluded that, as
of such date, our disclosure controls and procedures were effective.

Internal Control Over Financial Reporting

During the quarter ended June 30, 2009, there have been no changes in our internal control over financial reporting (as
defined in Rule 13a-15(f) and 15d-15(f) under the Exchange Act) that have materially affected, or are reasonably
likely to materially affect, our internal control over financial reporting.
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Part II – OTHER INFORMATION

Item 1.    Legal Proceedings

In April 2009, the Company received a complaint filed in the United States District Court for the Eastern District of
Texas Marshall Division for patent infringement naming the Company and nine other Picture Archive Communication
System (“PACS”) vendors as defendants. The Company’s exposure to this action, if any, cannot be determined due to the
early stage of the litigation. The Company believes that it has meritorious defenses to master all of the claims asserted
in the action. No reserves were established on the Company’s potential exposure as of June 30, 2009.

Item 2.    Unregistered Sales Of Equity Securities And Use Of Proceeds.

On June 25, 2009, the Company issued 161,538 shares of common stock to its chief executive officer for services
valued at approximately $42,000.

Item 3.    Defaults Upon Senior Securities.

None.

Item 4.    Submission Of Matters To A Vote Of Security Holders.

On June 11, 2009, we held our 2009 annual meeting of stockholders.  At the annual meeting, there were 12,437,150
shares entitled to vote, and 10,091,784 shares (81.1%) were represented at the meeting in person or by
proxy.  Immediately prior to the meeting, the Board of Directors was comprised of James Zierick, Lawrence S.
Schmid, Robert S. Fogerson, Jr., Norman R. Cohen, C. Ian Sym-Smith, Jeffrey Tumbleson, and Rodney W. Schutt, all
of whom were re-elected at the meeting to serve on the Board.  The following summarizes vote results for those
matters submitted to our stockholders for action at the Annual Meeting:

1.  Proposal to elect Mr. James Zierick, Mr. Lawrence S. Schmid, Mr. Robert S. Fogerson, Jr., Mr. Norman R. Cohen,
Mr. C. Ian Sym-Smith, Mr. Jeffrey Tumbleson, and Mr. Rodney W. Schutt as directors to hold office until the
2010 annual meeting or until their successors are elected and qualified.

Director For Withheld

James Zierick 9,906,781 185,003
Lawrence S. Schmid 9,383,618 708,166
Robert S. Fogerson, Jr. 9,383,618 708,166
Norman R. Cohen 9,383,381 708,403
C. Ian Sym-Smith 9,907,018 184,766
Jeffrey Tumbleson 9,904,081 187,703
Rodney W. Schutt 9,906,781 185,003

2.  Proposal to ratify the potential issuance of up to 9,129,033 shares of the Company’s common stock at a price below
the current book value issued in connection with a private placement of convertible notes and warrants conducted
in February 2009.

For Against Abstain
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Broker
Non-Votes

7,476,625 160,495 1,180 2,453,484
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3.  Proposal to ratify the amendment to the Company’s amended and restated articles of incorporation in order to
increase the total number of authorized shares of common stock from 40,000,000 to 75,000,000.

For Against Abstain

9,869,792 220,327 1,660

4.  Proposal to ratify the appointment of BDO Seidman, LLP as the Company’s Independent Registered Public
Accounting Firm for the fiscal year ending December 31, 2009.

For Against Abstain

9,978,985 101,220 11,579

5.  Proposal to ratify the amendment to the Company’s 2005 Equity Incentive Plan to increase the aggregate number of
shares that may be issued pursuant to the Company’s 2005 Equity Incentive Plan from 1,290,875 to 3,040,875.

For Against Abstain
Broker

Non-Votes

7,143,347 491,113 3,840 2,453,484

Item 5.    Other Information.

None.

Item 6.    Exhibits.

Exhibit No. Description

3.1 (1) Restated Articles of Incorporation, as amended.

3.2 (2) Amendment to the Restated Articles of Incorporation filed with the Secretary of the
State of California on November 21, 2005.

3.3 (1) By-Laws, as amended.

10.1 (3) Note Purchase Agreement dated as of January 28, 2008

10.2 (3) Security Agreement dated as of January 28, 2008

10.3 (4) Agreement dated February 25, 2008 by and between Aspyra, Inc. and James Zierick

10.4 (5) Note Purchase Agreement dated as of March 13, 2008

10.5 (5) Security Agreement dated as of March 13, 2008

10.6 (6) Securities Purchase Agreement dated as of March 26, 2008
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10.7 (6) Form of Note

10.8 (6) Form of Warrant

10.9 (6) Registration Rights Agreement dated as of March 26, 2008

10.10 (6) Security Agreement dated as of March 26, 2008
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10.11(7) Securities Purchase Agreement dated as of February 12, 2009

10.12(7) Form of Note

10.13(7) Form of Warrant

10.14(7) Intercreditor Agreement dated as of February 12, 2009

10.15(7) Security Agreement dated as of February 12, 2009

10.16(8) Business Loan Agreement

10.17(8) Separation Agreement and General Release, dated as of April 1, 2009 by and between
Aspyra, Inc. and Bruce M. Miller.

31.1 * Certification of Chief Executive Officer Pursuant to Rule 13a-14(a)/15d-14(a) of the
Securities Exchange Act of 1934.

31.2 * Certification of Chief Financial Officer Pursuant to Rule 13a-14(a)/15d-14(a) of the
Securities Exchange Act of 1934.

32.1 * Certification of Chief Executive Officer Pursuant to Rule 13a-14(b)/15d-14(b) of the
Securities Exchange Act of 1934 and 18 U.S.C. Section 1350.

32.2 * Certification of Chief Financial Officer Pursuant to Rule 13a-14(b)/15d-14(b) of the
Securities Exchange Act of 1934 and 18 U.S.C. Section 1350.

(1)Previously filed as an exhibit to the Company’s Registration Statement on Form S-18 dated September 22, 1983,
SEC File No. 2- 85265.

(2)Included as an Annex to the joint proxy statement/prospectus that is part of the Company’s Registration Statement
on Form S-4, originally filed on October 3, 2005, SEC File No. 333-128795.

(3)Previously filed as an exhibit to the Company’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on February 1, 2008.

(4)Previously filed as an exhibit to the Company’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on February 28, 2008.

(5)Previously filed as an exhibit to the Company’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on March 17, 2008.

(6)Previously filed as an exhibit to the Company’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on April 1, 2008.

(7)
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Previously filed as an exhibit to the Company’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on February 19, 2009.

(8)Previously filed as an exhibit to the Company’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on April 3, 2009.

* Filed herewith.

25

Edgar Filing: CME GROUP INC. - Form 4

Explanation of Responses: 15



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

ASPYRA, INC.

Date: August 19, 2009 /s/ Rodney W. Schutt
Chief Executive Officer
(Principal Executive Officer)

Date: August 19, 2009 /s/ Anahita Villafane
Chief Financial Officer
(Principal Financial and Accounting Officer)
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EXHIBIT INDEX

Exhibit No. Description

3.1 (1) Restated Articles of Incorporation, as amended.

3.2 (2) Amendment to the Restated Articles of Incorporation filed with the Secretary of the
State of California on November 21, 2005.

3.3 (1) By-Laws, as amended.

10.1 (3) Note Purchase Agreement dated as of January 28, 2008

10.2 (3) Security Agreement dated as of January 28, 2008

10.3 (4) Agreement dated February 25, 2008 by and between Aspyra, Inc. and James Zierick

10.4 (5) Note Purchase Agreement dated as of March 13, 2008

10.5 (5) Security Agreement dated as of March 13, 2008

10.6 (6) Securities Purchase Agreement dated as of March 26, 2008

10.7 (6) Form of Note

10.8 (6) Form of Warrant

10.9 (6) Registration Rights Agreement dated as of March 26, 2008

10.10 (6) Security Agreement dated as of March 26, 2008

10.11 (7) Securities Purchase Agreement dated as of February 12, 2009

10.12 (7) Form of Note

10.13 (7)
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